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Fundamentals:
Gold climbed more than 1% on Thursday, looking set to snap three sessions of losses, supported by a weaker dollar and lower US
Trﬁaatsur;ay\elds while expectations of a “ederal Reserve rate hike this month remained subdued despite hotter-than-expected

inflation data.

Spot gold was up 1.2% at $4,153.42 per ounce by 2:01

.m. EDT (1801 GMT), after slipping to a one-week low in the previous
session. US gold futures for December delivery settled

.5% higher at $4,170.10 per ounce.
The dollar slipped 0.5%, while the benchmark 10-year Treasury yield was at a three-week low.

"I think the market was largely anticipating the hot PPI print in the wake of yesterday's higher than expected CPI number," said
Peter Grant, vice president and senior metals strategist at Zaner Metals.

"The market is starting to realize that the Fed is hamstrung to some degree because of the fiscal situation and that raising interest
rates much higher is going to be quite a burden to the economy.

Higher interest rates make the non-yielding asset less attractive.

US producer prices increased by the most in 4-1/2 years in September amid rising costs for goods and services, the latest indication
of inflation broadening out beyond energy products.

The data followed Wednesday's consumer price report, which showed prices acceleraled in September on a surge in gasoline
costs. Market pricing for an October Fed rate hike rose sharply after the CPI dat:

However, San Francisco Fed President Mary Daly and Vice Chair for Supervision Michelle Bowman said an immediate rate hike
might not be required, tempering expectations of an October rate hike.

Traders are now pricing in about a 29% chance of a rate hike later this month, according to CME's FedWatch Tool.

Investors are also looking out for Fed Chair Kevin Warsh?: s comments at the International Monetary Fund's annual meeting at 11:30
p.m. EDT for any clues ahead of this month's Fed meetin

Among other metals, spot silver gained 2.5% to $57.05 per ounce, platinum rose 1% to $1,622.40 per ounce and palladium climbed
3.4% 10 $1,131.25 per ounce.

Fper prices eased to their weakest in nearly two weeks on Thursday, hit by profit-taking on reduced worries about supply, a
selloff in Al stocks and concerns about rising inflation and interest rates.

(Source: Reuters)

Gold Active Month vs Dollar Index
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Gold Active Month vs U.S. YoY Inflation
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METAL DAILY PREVIEW
October 16, 2026

Global Gold Mines Output

Contract Close Chg High Low
GOLD DEC 26 4,170.10 73.300  4,189.90 4,120.90
SILVER DEC 26 57.156 1.458 57.420 55.620
COPPER DEC 26 655.65 -10.95 663.80 652.45
PLATINUM JAN 27 1,621.50 22.00 1,636.90 1,603.00
Gold Spot 4,170.020 64.65 4,170.37 4,100.05
EuroDollar Rate 0.000 0.000 0.000 0.000
Dollar Index 102.078 -0.475 102.391 101.878
Bursa Gold OCT 26 4,163.800 15.20 4161.4 4144.3
SPDR Gold ETF 381.080 5.090 381.65 379.72
iShares Gold ETF 78.130 1.060 78.24 77.85
COT Speculative Net Position
Date Gold Silver __Copper Date
06/10/2026 210,335 23,153 69,434 30/6/2026
29/09/2026 218,632 22,083 85,411 31/03/2026
22/09/2026 225,853 25,444 90,522 31/12/2025
15/09/2026 230,338 25,326 75,134 30/09/2025
08/09/2026 231,960 26,049 92,476 30/06/2025
01/09/2026 228,124 26,739 80,869 31/03/2025
25/08/2026 243,334 25,261 85,266 31/12/2024
18/08/2026 222,189 23,625 79,748 30/09/2024
11/08/2026 217,940 23,646 80,388 30/06/2024
04/08/2026 197,634 22,280 77,123 31/03/2024
28/07/2026 182,070 22,217 67,281 31/12/2023

Global Gold Demand From Central Bank Net Purchases

Date Tonnes
30/06/2026 288.86
31/03/2026 56.52
31/12/2025 208.19
30/09/2025 226.25
30/06/2025 177.85
31/03/2025 235.87
31/12/2024 365.09
30/09/2024 196.39
30/06/2024 211.52
31/03/2024 313.30
31/12/2023 216.79

Gold Active Month vs U.S. 5 Years Note Yield
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Gold Active Month vs COT Money Managers Net Positions
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Gold Jewellery Consumption

Date India (Kgs) __China (Kgs)
30/6/2026 75.10 50.04
31/3/2026 66.13 86

31/12/2025 145.35 82
30/9/2025 125.00 84
30/6/2025 88.75 69
31/3/2025 81.62 125

31/12/2024 189.76 106
30/9/2024 17158 102
30/6/2024 106.55 86
31/3/2024 95.48 184

31/12/2023 199.57 148

=
25000
30000
+ 25000
-2.0000
=y = L
3 Con Comaty - on 10/15/26. (L33 $147.70 [ 10000

202
Copprightt 3036 Blocrmimrg Finance LE.

S B it

2024 2025
165CT3096 Comprahts 3036 Bloombara Finance LS

2026

2026

202



naiz) (en)

| MACD{12.26) (PLA)
i) (LAY

. MACD(12.26) (S1A) -1 m,] E——
1 Sin9) (E14) 14574

5176 Comaty (SILVER FUTURE  Dc26) DAILY REPORT CHART Gaity 1 x2 2026 Blocombera Finance e, 16-0t-2026 03:44124 P1E7 cor FUTURE 38027 DAILY REPORT CHART Baity 17302026-1
Technical Analysis

Gold Silver Copper

1st Resistance: 4232.65 2nd Resistance:  4295.20 1st Resistance: 58.013 2nd Resistance: 58.871 1st Resistance: 665.48 2nd Resistance:

1st Support: 4107.55 2nd Support: 4045.00 1st Support: 56.299 2nd Support: 55.441 1st Support: 645.82 2nd Support:

MACD: -59.745 MACD: -1.884 MACD: -0.146

MACD DIFF: 1.100 MACD DIFF: -0.426 MACD DIFF: -0.333

RSl 43.321 RSl 35.814 RSl 44.134

Source: Bloomberg

Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness

Any recommendation contained in this document does not have regard to the specific objectives, financial and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of iudaement and assessment by addressees in relation to any investment decision

Kenanga Futures Sdn Bhd accepts no liability for any direct or loss arising from any use of this document or any solcitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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Platinum

1st Resistance: 1645.82 2nd Resistance:

1st Support:
MACD:
MACD DIFF:
RSI:

1597.18 2nd Support:
-41.143

-8.229

37.926

1670.15
1572.86



