
METAL DAILY PREVIEW

Contract Close Chg High Low

GOLD DEC 26 4,202.30 21.800 4,222.80 4,169.40

SILVER DEC 26 61.175 0.819 61.750 60.260

COPPER DEC 26 653.80 -3.55 664.60 650.90

PLATINUM JAN 27 1,722.80 10.60 1,750.00 1,707.00

Gold Spot 4,175.970 18.56 4,192.99 4,139.42

EuroDollar Rate 0.000 0.000 0.000 0.000

Dollar Index 102.023 0.572 102.207 101.459

Bursa Gold OCT 26 4,172.700 -28.60 4192.9 4163.5

SPDR Gold ETF 382.760 1.920 383.7 380.36

iShares Gold ETF 78.470 0.370 78.66 77.985

COT Speculative Net Position Global Gold Mines Output

        Date Gold Silver Copper Date Kgs

22/09/2026 225,853 25,444 90,522 30/6/2026 966

15/09/2026 230,338 25,326 75,134 31/03/2026 901

08/09/2026 231,960 26,049 92,476 31/12/2025 987

01/09/2026 228,124 26,739 80,869 30/09/2025 1,028

25/08/2026 243,334 25,261 85,266 30/06/2025 948

18/08/2026 222,189 23,625 79,748 31/03/2025 860

11/08/2026 217,940 23,646 80,388 31/12/2024 971

04/08/2026 197,634 22,280 77,123 30/09/2024 987

28/07/2026 182,070 22,217 67,281 30/06/2024 928

21/07/2026 183,910 23,465 73,977 31/03/2024 864

14/07/2026 186,682 25,074 64,385 31/12/2023 971

Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption

       Date Tonnes Date India (Kgs) China (Kgs)

30/06/2026 288.86 30/6/2026 75.10 50.04

31/03/2026 56.52 31/3/2026 66.13 86

31/12/2025 208.19 31/12/2025 145.35 82

30/09/2025 226.25 30/9/2025 125.00 84

30/06/2025 177.85 30/6/2025 88.75 69

31/03/2025 235.87 31/3/2025 81.62 125

31/12/2024 365.09 31/12/2024 189.76 106

30/09/2024 196.39 30/9/2024 171.58 102

30/06/2024 211.52 30/6/2024 106.55 86

31/03/2024 313.30 31/3/2024 95.48 184

31/12/2023 216.79 31/12/2023 199.57 148

Gold Active Month vs Dollar Index Gold Active Month vs U.S. 5 Years Note Yield

Gold Active Month vs U.S. YoY Inflation Gold Active Month vs COT Money Managers Net Positions
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Fundamentals: 

Gold prices edged higher on Thursday as softer-than-expected US inflation data reduced bets for a Federal Reserve rate hike in 
October, while investors await key US jobs data due later this week.

Spot gold edged 0.2% higher to $4,165.29 per ounce by 2:08 p.m. EDT (1808 GMT), while US gold futures for December delivery 
settled 0.4% higher at $4,202.30. 

Gold prices fell over 6% in September.

Data on Wednesday showed US inflation rose less than expected in August, while price pressures were revised lower for the prior 
month.

The data reduced the likelihood of an October rate hike, with markets now pricing in a 31% chance, down from 45% before the 
release and 69% a week ago.

"It's those lower rate hike expectations that have supported the precious metals markets," said David Meger, director of metals 
trading at High Ridge Futures.

Limiting further gains in bullion, 10-year US Treasury yields scaled their highest level in more than two decades, raising the 
opportunity cost of holding gold, while a stronger dollar made greenback-priced bullion more expensive for holders of
other currencies.

Oil prices rose as well, stoking inflation fears, after China suspended oil products exports, potentially tightening fuel markets already 
coping with supply shortages globally.

"Anything that would increase the likelihood of a Fed rate hike would certainly dent sentiment in the gold market. Any additional 
strong rise in energy prices or any escalation in the Middle East would also do the same," Meger said.

Investors now await Friday's September US nonfarm payrolls report for clues on the monetary policy outlook.

"The weaker risk appetite and lower Fed rate hike bets have assisted gold, but the short-term trend remains bearish. A retest of the 
$4,000 level remains on the cards, especially if tomorrow's nonfarm payrolls report surprises on the upside,"Achilleas 
Georgolopoulos, senior market analyst at XM Trading, said in a note.

HSBC cut its average gold price forecasts for 2026 and 2027 to $4,490/oz and $4,825/oz, respectively, saying gold could face 
further near-term pressure but was likely nearing a bottom.

Additionally, HSBC expects central banks to resume buying in reaction to price declines, especially near or below $4,000.

Among other metals, spot silver rose 0.2% to $60.51, platinum gained 0.1% to $1,707.56, while palladium dipped 2.2% to 
$1,178.57.

(Source: Reuters)
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Technical Analysis

Gold Silver Copper Platinum

1st Resistance: 4265.33 2nd Resistance: 4328.37 1st Resistance: 62.093 2nd Resistance: 63.010 1st Resistance: 663.61 2nd Resistance: 673.41 1st Resistance: 1748.64 2nd Resistance: 1774.48

1st Support: 4139.27 2nd Support: 4076.23 1st Support: 60.257 2nd Support: 59.340 1st Support: 643.99 2nd Support: 634.19 1st Support: 1696.96 2nd Support: 1671.12

MACD: -59.856 MACD: -1.084 MACD: 0.262 MACD: -19.893

MACD DIFF: -24.642 MACD DIFF: -0.626 MACD DIFF: -1.091 MACD DIFF: -14.344

RSI: 37.252 RSI: 39.203 RSI: 45.892 RSI: 42.089

Source: Bloomberg
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