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Fundamentals:

Chicago Board of Trade soybean futures dropped on Thursday on fund liquidation and market expectations that the
soybean crush in August likely dropped, traders said.

Supply pressure from the harvest of what is expected to be a record-large US crop also cast a pall over soybean prices,
along with concerns about export demand, market analysts said.

A wet late summer and early autumn have slowed the harvest pace, but the new supplies are still welghln? on prices
and shifting traders' focus from weather-related crop quality problems, said Jack Scoville, vice president at
Price Futures Groupin Chicago.

CBOT wheat eased in choppy trading, though a large import tender announced by Saudi Arabia helped underpin prices.

CBOT corn futures fell on pressure from a surprising US stocks report. US farmers and grain handlers had 35% more
corn in storage on September 1 than a year earlier, the US Department of Agriculture said on Wednesday, a
bigger-than-expectedincrease.

A/Vl}_f'\ funds record-long, they're stepping aside," said Ted Seifried, vice president and chief market strategist at Zaner
9

The most-active CBOT soybean contract was down 1.43% to $12.74-1/2 a bushel at 12:01 p.m. CT (1701 GMT), with
prices dipping at one point to $12.73-3/4 - the contract's lowest since August 2

CBOT corn was down 0.8% to $4.96-3/4 a bushel, while wheat futures were down 0.04% to $6.75-1/2 a bushel.
Concern about the pace of the US soybean crush added pressure to soybean futures, traders said.

The crush likely dropped in Aug Eust to an 11-month low of 6.317 million short tons, or 210.5 million bushels, analysts
said, ahead of a monthly USDA report due on Thursday.

If the average of estimates galhered from seven analysts is realized, the crush would be down 5.1% from the 221.9
million bushels processed in July.

(Source: Reuters)
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Contract Close Chg High Low

Soybeans NOV 26 1,284.00 -9.75 1,295.00 1,273.75

Soybean Oil DEC 26 67.380 -0.910 68.410 66.630

Soybean Meal DEC 26 353.30 -4.30 357.60 349.30

Corn DEC 26 502.25 125 505.00 495.00

Wheat DEC 26 682.75 6.00 684.00 670.75

US Dollar Index 102.053 0.602 102.207 101.459

Argentina & Brazil Weekly Export Statistic (metric ton)

Date A. Comn B.Corn  A.Soybean B.Soybean AWheat  B.Wheat
28/09/2026 293,140 168,750 39,316 71,500 #N/A N/A 8,000
21/09/2026 359,205 853,408 23,750 416,962 0 11,670
14/09/2026 567,900 799,794 33,510 997,523 0 15,000
07/09/2026 538,875 934,744 10,900 1,298,059 0 13,000
31/08/2026 711,493 842,363 94,190 1,242,047 0 10,000
24/08/2026 482,320 990,837 102,854 1,855,109 0 40,900
17/08/2026 879,961 813,272 42,000 2,333,416 0 33,000
10/08/2026 ~ 476,995 940,524 35,440 2,074,035 0 76,440
03/08/2026 734,160 1,125,688 18,000 2,494,098 0 158,100
27/07/2026 1,128,021 552,061 9,680 2,400,256 0 79,200

US Weekly Export Statistic Data by USDA (,000 metric tons)

Date Corn__Soybean Soy Oil Soy Meal Wheat
24/09/2026 535.99  1033.55 0.17 161.6 284.26
17/09/2026 840.87 582.43 172 306.65 267.55
10/09/2026  1026.71  1701.96 4.37 2105 325.94
03/09/2026 1872.7 2634.9 0.1 327.1 196.8
27/08/2026  1156.84  1854.25 5.29 731.22 313.52
20/08/2026  1097.62  2552.24 0.36 4275 402.53
13/08/2026  1048.99  1808.03 1.23 478.79 393.66
06/08/2026  1335.28  1834.98 -1.65 218.4 255.93
30/07/2026  1143.66 936.08 3.93 248.1 296.43
23/07/2026  1425.34  1635.48 -11 1147 285.17
16/07/2026 ~ 1034.18  1593.58 0.64 591.18 290.02
09/07/2026 626.18 1957.89 -0.12 228.24 235.1

Historical Volatility 10 Days 30 Days 60 Days 90 Days

Soybean Futures 18.38 19.38 18.44 17.94

Soybean Oil Futures 13.75 25.78 24.95 24.38

Soybean Meal Futures 25.26 25.58 22.25 20.24

Corn Futures 29.94 21.63 23.25 22.81

Wheat Futures 22.69 31.69 3213 28.88

Soybean Synthetic Crush Spread
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CBOT Soybean Oil Daily Chart
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Technical Analysis

Soybean Soybean Oil

1st Resistance: 1303.26 2nd Resistance: 1322.52 1st Resistance: 68.39 2nd Resistance 69.40
1st Support: 1264.74 2nd Support: 1245.48 1st Support: 66.37 2nd Support: 65.36
MACD: 9.614 MACD: -0.518

MACD DIFF: -7.682 MACD DIFF: -0.174

RSI: 46.951 RS 41.860

Soybean Meal Corn

1st Resistance: 358.60 2nd Resistance: 363.90 1st Resistance: 509.78 2nd Resistance ~ 517.32
1st Support: 348.00 2nd Suport: 342.70 1st Support: 494.72 2nd Support: 487.18
MACD: 5.714 MACD: 0.238

MACD DIFF: -2.665 MACD DIFF: -5.499

RSl 48.198 RSI: 37.159

Wheat

1st Resistance: 692.99 2nd Resistance: 703.23

1st Support: 672.51 2nd Resistance: 662.27

MACD: -7.979

MACD DIFF: -7.086

RSl 38.899
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Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securities/underlying securitie: herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”



