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Fundamentals:

Gold prices %alned 1% on Tuesday, supported by a decline in oil prices that tempered |nf|al|on fears and lowered the bets for U.S.
interest rate hike, while markets awaited further clues on the Federal Reserve's policy path.

gz)oféoé%was up 0.8% at $4,086.36 per ounce by 2:20 p.m. EDT (1820 GMT), while U.S gold futures settled 1.5% higher at
Oil lEnces fell more than 5% to a three-week low after comments by Qatari and U.S. officials raised hopes for a diplomatic resolution
to the Iran war that could improve oil flows through the Strait of Hormuz.

Lower oil is probably one of the drlvers supporting go\d pnces sald Barl Melek, global head of commodity strategy at TD Securities,
Iag‘dlrgg!mat the decline in many ways has outlook with she rates falling a
ttle bit.

Elevated energy prices reinforce expectations that the Fed will keep interest rates higher for longer to combat inflation, weighing on
non-yielding buflion.

Earlier on Monday, Fed's New York President John Williams said he remained optimistic that inflation pressures were on track to
ease gradually, but if they do not, the U.S. central bank will not hesitate to respond with rate hikes.

Traders are now pricing in about a 57% chance of a rate hike in the central bank's September meeting after a divided Fed kept rates
unchanged at its last policy meeting.

Market participants are now awaiting a series of U.S. jobs reports this week, including the ADP employment report on Wednesday
and the nonfarm payrolls data on Friday.

é{nggg g%her metals, spot silver gained 2.8% to $59.82 per ounce, platinum climbed 7.1% to $1,742.63, and palladium rose 7.1% to
"The Platinum Group Metals are getting the full effect of a probable de-escalation in Iran with, bemg industrial metals, their fortunes
being tied to a possible recovery in conventional off take," independent analyst Ross Norman said.

Copper vaulted above the $14,000 mark to its highest in more than two months on Tuesday, driven up by dwindling inventories
outside the U.S. and signs of progress on ending the Iran war.

(Source: Reuters)
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Gold Active Month vs U.S. YoY Inflation
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METAL DAILY PREVIEW
August 5, 2026

Contract Close Chg High Low

GOLD DEC 26 4,152.60 43.200  4,163.80 4,098.20

SILVER SEP 26 60.245 1.909 60.285 58.185

COPPER SEP 26 664.35 8.70 668.85 653.45

PLATINUM OCT 26 1,756.00 120.00 1,762.80 1,636.80

Gold Spot 4,076.890 22.56 4,106.31 4,040.63

EuroDollar Rate 0.000 0.000 0.000 0.000

Dollar Index 99.877 -0.020 100.058 99.828

Bursa Gold AUG 26 4,065.800 -1.90 4085.2 4036.9

SPDR Gold ETF 374.160 2.450 376.69 373.71

iShares Gold ETF 76.690 0.500 77.19 76.5

COT Speculative Net Position Global Gold Mines Output

Date Gold Silver __Copper Date Kas

28/07/2026 182,070 22,217 67,281 30/6/2026 966
21/07/2026 183,910 23,465 73,977 31/03/2026 901
14/07/2026 186,682 25,074 64,385 31/12/2025 987
07/07/2026 194,246 28,015 64,272 30/09/2025 1,028
30/06/2026 194,019 27,368 64,788 30/06/2025 948
23/06/2026 181,339 23,751 71,620 31/03/2025 860
16/06/2026 180,220 24,544 75,350 31/12/2024 971
09/06/2026 173,837 22,214 74,450 30/09/2024 987
02/06/2026 176,020 23,926 78,833 30/06/2024 928
26/05/2026 154,260 22,223 73,040 31/03/2024 864
19/05/2026 159,833 24,671 75,886 31/12/2023 971

Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption

Date Tonnes Date India (Kgs) _China (Kgs)

30/06/2026 288.86 30/6/2026 75.10 50.04
31/03/2026 56.52 31/3/2026 66.13 86
31/12/2025 208.19 31/12/2025 145.35 82
30/09/2025 226.25 30/9/2025 125.00 84
30/06/2025 177.85 30/6/2025 88.75 69
31/03/2025 235.87 31/3/2025 81.62 125
31/12/2024 365.09 31/12/2024 189.76 106
30/09/2024 196.39 30/9/2024 171.58 102
30/06/2024 211.52 30/6/2024 106.55 86
31/03/2024 313.30 31/3/2024 95.48 184
31/12/2023 216.79 31/12/2023 199.57 148

Gold Active Month vs U.S. 5 Years Note Yield
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Gold Active Month vs COT Money Managers Net Positions
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Comex Gold Daily Chart
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Technical Analysis

Gold Silver
1st Resistance: 4214.89 2nd Resistance: ~ 4277.18 1st Resistance: 61.149
1st Support: 4090.31 2nd Support: 4028.02 1st Support: 59.341
MACD: -37.732 MACD: -1.406
MACD DIFF: 12.418 MACD DIFF: 0.540
RSl 47.422 RSl 48.778
Strateqy.

Long: Profit target: Stop-loss: Long: Profit target:
Gold 4090.31 413121  4069.86 4028.02 4068.30
Silver 59.341 59.9347 59.045 58.438 59.022
Copper 654.38 660.93 651.11 644.42 650.86
Platinum 1729.66 1746.96  1721.01 1703.32 1720.35

Source: Bloomberg

Kenanga Futures Sdn Bhd (353603-X)
Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

2nd Resistance:
2nd Support:

Stop-loss:
4007.88
58.145
641.20
1,694.80

62.052
58.438
Short:
4214.89
61.149
674.32
1782.34

Comex Copper Daily Chart
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Copper Platinum
1st Resistance: 674.32 2nd Resistance: 684.28 1st Resistance:
1st Support: 654.38 2nd Support: 644.42 1st Support:
MACD: 5.439 MACD:
MACD DIFF: 2.625 MACD DIFF:
RSl 62.840 RSI:
Profit target: ~ Stop-loss: Short: Profit target: Stop-loss:
4172.74 4235.96 4277.18 4234.41 4298.56
60.537 61.454 62.052 61.432 62.363
667.57 677.69 684.28 677.44 687.70
1764.5166 1,791.25 1808.68 1790.5932 1,817.72

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness

Any recommendation contained in this document does not have regard to the specific

objectives, financial

and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of iudaement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability for any direct or

loss arising from any use of this document or any solcitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market

or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.

1782.34 2nd Resistance:

1729.66 2nd Support:
-9.882
16.922
59.856

1808.68
1703.32



