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Fundamentals:

The S&P 500 and Dow hit intraday record highs on Wednesday on signs of pro?ress for a peace deal with Iran, while the Nasdaq
was on pace for its first decline in five sessions as SpaceX and AMD stumbled following their quarterly earnings.

A proposed deal between Iran and Oman would ?ive Tehran control over ships entering the Gulf through the Strait of Hormuz, a
senior Iranian source and two regional officials told Reuters, in one of the biggest concessions yet to Iran.

Stocks rallied to start the week, with the Dow and S&P 500 closing at records on Tuesday, as oil prices and U.S. Treasury yields
dropped on hopes peace talks could lead to a deal, easing inflation pressures and lowering expectations for
arate hikefrom the Federal Reserve.

"It's just a straight rocket shot that we've gone up, we didn't even take a breath," said Kenny Polcari, chief market strategist at
Slatestone Wealth in Jupiter, Florida.

"It's progress, but the market's just goin%. we're not going to give it to you this time until we actually see the progress, because how
many times have we been jerked around over the last four months?"

The Dow Jones Industrial Average rose 447‘96goin_ls. or 0.83%, to 54,533.87, the S&P 500 gained 5.53 points, or 0.07%, to
7,742.05 and the Nasdaq Composite lost 129.56 points, or 0.49%, to 26,455.43.

Elon Musk-led SpaceX's revenue nearly doubled and operating losses narrowed in its first eamin%s report since going public, fueled
by its booming Starlink satellite communications and Al businesses, but shares tumbled about 12% onconcerns about how long the
company could maintain spending on Al-related investments such as data centers.

Shares could face additional pressure from the expiry of the stock's post-IPO lock-up period starting on Thursday. Musk's other
company, Tesla, slipped 1.3%.

Advanced Micro Devices forecast guarterly revenue above estimates, reflecting strong Al demand. However, shares dropped about
6% as investors look for greater evidence the massive Al spending will result in faster growth.

A 3.5% gain in Amgen helped buoy the Dow, as d-quarter sales for the rose 9%. Rival Eli Lilly gained 3.9% after
raising its full-year revenue forecast and the S&P 500 healthcare rose about 1% as one of thebest performing sectors on the
session.

Also helping to lift the Dow was a 3.4% rise in Disney shares after beating third-quarter profit expectations.

On the data front, U.S. private payrolls growth slowed in July, as per the ADP national employment report. The data was the second
in a string of reports on the labor market this week before Friday's government payrolls report.

Separately, the Institute for Supply Management said its nonmanufacturing purchasing managers index inched 1;5) to 54.1 last month
from 54.0'in June, below the 54.5 estimate of economists polled by Reuters but above the 50 threshold thatsignals growth.

Data has largely reflected a stable labor market, but the war with Iran that began at the end of February has kept concerns about
price pressures and the Fed's response to it as a primary concern among investors.

interest rates higher. Federal Reserve Board Governor Lisa Cook and San Francisco Fed President Mary Daly ar
scheduled to speak later in the day.

Minneapolis Fed President Neel Kashkari said in an interview with CNBC that he believed now is the time to start slowly moving
e

Expectations for a rate hike from the central bank at its September meeting have dipped to 54.9%, according to CME FedWatch,
down from 58.3% a week ago.

Declining issues outnumbered advancers by a 1.07-to-1 ratio on the NYSE and by a 1.29-to-1 ratio on the Nasdag.

IThe S&P 500 posted 34 new 52-week highs and three new lows while the Nasdaq Composite recorded 94 new highs and 59 new
lows.

(Source: Reuters)

Economic Releases Period Survey Actual Prior  Revised
08/03/2026 21:45 S&P Global US Manufacturing PMI JulF 53.8 53.9 53.8 -
08/03/2026 22:00 ISM Manufacturing Jul 53.9 55.6 53.3 -
08/04/2026 22:00 JOLTS Job Openings Jun 7454k 7359k 7594k 7537k
08/04/2026 22:00 JOLTS Job Openings Rate Jun 4.40% 4.40% 4.60% 4.50%
08/05/2026 21:45 S&P Global US Services PMI JulF 53.6 54.6 53.6 =
08/05/2026 21:45 S&P Global US Composite PMI JulF - 54.5 53.6 =
08/07/2026 20:30 Change in Nonfarm Payrolls Jul 93k - 57k -
08/07/2026 20:30 Unemployment Rate Jul 4.20% - 4.20% -
08/12/2026 20:30 CPI MoM Jul - - -0.40% -
08/12/2026 20:30 CPI YoY Jul - - 3.50% -
08/13/2026 20:30 Initial Jobless Claims 8-Aug - - - -
08/20/2026 22:00 Leading Index Jul - = -0.20% =
08/21/2026 21:45 S&P Global US Manufacturing PMI Aug P - - - -
08/21/2026 21:45 S&P Global US Services PMI Aug P - = = =
08/21/2026 21:45 S&P Global US Composite PMI Aug P - = = =
08/26/2026 20:30 PCE Price Index MoM Jul - = -0.10% =
08/26/2026 20:30 PCE Price Index YoY Jul - = 3.70% =
08/26/2026 20:30 GDP Annualized Q0Q 2Qs - = 1.50% =
08/26/2026 20:30 GDP Price Index 2Qs - = 6.20% =

08/27/2026 20:30  Initial Jobless Claims 22-Aug - - - -

Contract Close Change High Low

E-Mini Dow SEP 26 54,494.00 284.00  54,884.00 54,342.00
E-Mini S&P SEP 26 7,749.50 -6.750 7,820.25 7,745.75
E-Mini NASDAQ SEP 26 29,615.00 -264.75  30,074.00 29,530.75
Micro Russell 2K SEP 26 3028 -16.7 3058.3 3023.3
USD Nikkei SEP 26 65,770.0 285.0 66,845.00 65,535.00
US Dollar Index 99.70 -0.163 99.90 99.63
DJIA 54,349.12 263.240 54,744.33 54,266.12
S&P 500 7,723.42 -13.100 7,793.68 7,720.17
NASDAQ 26,363.44 -221.550  26,739.00 26,348.51
Nikkei 225 66,300.44 2,342.910 66,302.52 64,555.52
Hang Seng 25,915.82 62.900 25,973.94 25,729.86
Straits Times 5,681.37 -30.880 5,614.84 5,568.48
DAX 26,126.30 -76.050  26,403.81 26,123.18
CAC 8,669.30 2670 8,693.89 8,656.73
FTSE100 10,888.30 8.920  10,952.31 10,836.86
Historical Volatility 10 Days 30 Days 60 Days 90 Days
E-Mini Dow Futures 18.50 13.11 13.25 13.74
E-Mini S&P Futures 16.96 13.19 14.24 14.20
E-Mini Nasdaq Futures 35.26 32.68 35.03 32.83
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Technical Analysis

Dow S&pP

1st Resistance: 55311 2nd Resistance: 56129 1st Resistance: 7865.74 2nd Resistance:
1st Support: 53677 2nd Support: 52859 1st Support: 7633.26 2nd Support:
MACD: 386.009 MACD: 33.080469

MACD DIFF: 177.996 MACD DIFF: 28.255813

RSl 67.623 RSI: 64.839957

Source: Bloombera
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Nasdaq

1st Resistance:
1st Support:
MACD:

MACD DIFF:
RSl

30059.23 2nd Resistance:
29170.78 2nd Support:
-168.596

130.537

54.811

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document s for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.

30503.45
28726.55

Micro Russell
1st Resistance:
1st Support:
MACD:

MACD DIFF:
RSI:

3073.42 2nd Resistance:

2982.58 2nd Support:
6.865
5531
57.684
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2937.16



