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Fundamentals:

Oil prices fell about 7% to a three-week low on Monday after U.S. President Donald Trump held off on a fresh
attack on Iran in the hope of sealing a quick deal that could boost oil supplies from the Gu

Front-month Brent futures fell $6.35, or 7.0%, to settle at $83.77 a barrel, while U.S. West Texas Intermediate
(WTI) crude fell $4.33, or 5.1%, to settle at $80.34.

That was the lowest close for Brent since July 13, due in part to the start of the less expensive October futures
as the front-month after the more expensive September contract expired on Friday. Brent prices for October
were down 4.7% fromwhere the October contract closed on Friday.

Iran said on Monday there were no talks under way with the United States and no plans for any meetings,
contradlctlng Trump who had cited talks he said would take place that afternoon as justification for cal\lng off

Quer the yieekend, Trump repeated a patten that has emerged throughou the past five months: announcing
plans for "massive attacks" on Iran, only to cancel them at the last minute.

Trump on Monday said talks with Iran "are going on right now", adding that Iran faced "decapitation” if Tehran
did not agree to a pact to end the conflict

Iran's Foreign Ministry spokesman Esmail Baghaei refected the claim, saying o negotiaions it the Urited
States were taking place and no meetings were scheduled. Iran had no plans to host foreign delegations or
send negotiators abroad inthe coming days, he said.

"Today's sharp selloff ... in crude futures looks like another overreaction to Trump's comments that a deal with
Iran is imminent following his weekend threats of massive attacks that were also suggested as imminent,”
analysts at energy advisoryfirm Ritterbusch and Associates said in a note.

"Trump is continuing a pattern of occaslonally lalkmg the oil market lower in precluding a sustained advance in
gasoline prices," the Ritterbusch analysts said.

Qn Monday, Trump again called on ofl companies to lower gasoline prces for U.S. consumers, chiding
Chevron and Exxon Mobil for making too much money.

In addition to the drop in crude futures, prices for both U.S. gasoline and diesel fell by around 5% during
Monday's session.

Six Saudi-flagged supertankers have changed course in the Gulf of Aden in recent days and are heading to
southern Africa following threats by the Iran-backed Houthi movement in Yemen to target Saudi shipping,
tracking data showed on Monday.

Over the weekend, however, two tankers laden with Saudi oil crossed the Bab e-Mandeb Strait between the
Red Sea and the Gulf of Aden, while traffic in the Strait of Hormuz between Iran and Oman slowed following
reports of vessel attacks,shipping data showed on Monday.

About a fifth of the wmld 's oil passed through the Strait of Hormuz before the U.S. and Israel started bombing

Iran on February 28.

A Panama-flag gied tanker carrying Russian naphtha attempted to pass through the Bab-el-Mandeb in the last

ek of of July before changing couirse to sail around Africa instead, trade sources said and shipping data from
showed

U.S. natural gas futures edged up to a one-week high on Monday on forecasts for hotter weather and higher
demand over the next two weeks than previously expected.

(Source: Reuters)
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Energy Table

Contract Sett Chg High Low
Nymex Crude Oil SEP 26 80.34 -4.75 81.30 78.43
Natural Gas SEP 26 2.781 0.022 2.810 2.710
RB Gasoline SEP 26 296.67 -15.58 305.11 295.66
Heating Oil SEP 26 387.72 -23.46 406.58 385.69
Brent Fin Last Day OCT 26 83.41 -4.52 84.65 81.85
US Dollar Index 99.97 0.055 100.017  99.418
Bloomberg Survey on U.S. Total Change in Inventories
Crude Oil Gasoline Crude Oil

Date Actual Surve Actual Survey Production Inventor
20/2/2026 15989 1925 -1011 -1500 13702 43!
13/2/2026 -9014 1650 -3213 -332 13735 419815
6/2/2026 8530 -24 1160 840 13713 428829
30/1/2026 -3455 -639 685 755 13215 420299
23/1/2026 -2295 1950 223 2550 13696 423754
16/1/2026 3602 -108 5977 1466 13732 426049
9/1/2026 3391 -1682 8977 2000 13753 422447
2/1/2026 -3832 -1000 7702 2000 13811 419056
26/12/2025 -1934 500 5845 1950 13827 422888
19/12/2025 405 -2000 2862 1100 13825 424822
12/12/2025 -1274 -2050 4808 1950 13843 424417
5/12/2025 -1812 -1300 6397 2043 13853 425691
Fundamental Data:
Event Period Avg Survey Actual Prior
08/01/2026 01:00 Baker Hughes U.S. Rig Count Jul-26 588 587
08/01/2026 01:00 Baker Hughes U.S. Rotary Gas Rigs Jul-26 127 127
08/01/2026 01:00 Baker Hughes U.S. Rotary Oil Rigs 31-Jul 451 450
08/05/2026 22:30 DOE U.S. Crude Oil Inventories 31-Jul - - -7167k
08/05/2026 22:30 DOE Cushing OK Crude Inventory 31-Jul -771k
08/05/2026 22:30 DOE U.S. Gasoline Inventories 31-Jul 7k
08/05/2026 22:30 DOE U.S. Distillate Inventory 31-Jul - - 1062k
08/05/2026 22:30 DOE U.S. Refinery Utilization 31-Jul - - 1.10%
08/05/2026 22:30 DOE Crude Oil Implied Demand 31-Jul - - 20503
08/05/2026 22:30 DOE Gasoline Implied Demand 31-Jul 9931.1
08/05/2026 22:30 DOE Distillate Implied Demand 31-Jul 5310.3
08/06/2026 22:30 EIA Natural Gas Storage Change 31-Jul - - 28
08/06/2026 22:30 EIA Working Natural Gas Implied Flow 31-Jul - - 28
08/08/2026 01:00 Baker Hughes U.S. Rig Count 07-Aug - - 588
08/08/2026 01:00 Baker Hughes U.S. Rotary Gas Rigs 07-Aug - - 127
08/08/2026 01:00 Baker Hughes U.S. Rotary Oil Rigs 07-Aug - - 451

Normalized RBOB Gasoline minus Nymex Crude Oil Price
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Nymex Crude Daily Chart Nymex RBOB Gasoline Daily Chart

Nymex Natural Gas Daily Chart Nymex Heating Oil Daily Chart
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Technical Analysis

Crude Oil Natural Gas Gasoline
1st Resistance: 81.55 2nd Resistance: 82.75 1st Resistance: 2.823 2nd Resistance: 2.864 1st Resistance:
1st Support: 79.13 2nd Support 77.93 1st Support: 2.739 2nd Support: 2.698 1st Support:
MACD: 1.703 MACD: -0.092 MACD:
MACD DIFF: 0.033 MACD DIFF: -0.004 MACD DIFF:
RSl 48.798 RSI: 38.228 RSl
Heating Oil
1st Resistance: 393.54 2nd Resistance: 399.35 Brent Fin Last Day
1st Support: 381.90 2nd Support: 376.09 1st Resistance: 84.66 2nd Resistance: 85.91
MACD: 17.371 1st Support: 82.16 2nd Support: 80.91
MACD DIFF: MACD: 1.510
RSl 52.105 MACD DIFF: -0.014

RSI: 48.517
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