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Fundamentals:

Chicago Board of Trade grain and soybean futures feII_sharpIY on Tuesday, following oil markets lower, after comments
by Qatari and U.S. officials raised hopes for a diplomatic resolution to the Iran war that could improve oil flows through
the Strait of Hormuz, traders said.

Wheat traders continued to track risks to Black Sea export flows from fig_htingsbetween Russia and Ukraine, while corn
and soybean traders continued to closely track crop conditions in the United States following a stretch of hot, dry
weather in the Midwest.

After Monda{s close, the U.S. Department of Agriculture lowered its condition ratingfor the nation's corn for a third
straight week, while soybean ratings held steady following a larger-than-anticipated drop a week earlier.

Recent rain and cooling temperatures have been seen as bearish for futures, analysts said. USDA also reported that
corn conditions improved in the eastern Corn Belt, including in Ohio, Indiana and No. 2 corn state lllinois. Ratings were
Llat in !hoppr%ducer lowa, but fell in Nebraska, Minnesota, Kansas and North Dakota, USDA

ata showed.

"When the energy markets slipped, so did the grains," said Jim Gerlach, president of A/C Trading in Brookston, Indiana.
"Now, they're trading weather and improving weath

CBOT's most-active corn futures contract settled 7 cents lower at $4.65-1/2 a bushel,while soybeans fell 14-1/2 cents to
$11.77-3/4 per bushel.

The agency reported that 61% of corn was in good-to-excellent condition as of Sunday, down from 63% good to
Sgggegt a week earlier. It was the lowest corn condition rating for the 31st week of the year since 2023, according to
ata.

Analysts polled by Reuters, on average, had expected the rating to remain steady with last week.

Weather forecasts projected regular rain and moderate temperatures in much of the Midwest for the first half of August
as U.S. soybeans enter a crucial growth period. Hot and dry weather dun_né‘; the Midwest corn crop's critical pollination

stage of development in July has |ke‘|¥ dented yield potential, analysts said. August is a more critical month for soybean
yield potential, when rains are needed to aid pod filling.

Still, some market analysts have seen signs of heat damage to farmer corn crops. Gerlach said that farmer clients of his
in Indiana have sent pictures of ears showing heat stress, raising concerns mid-season about how the heat may
ultimately be impacting fall yields.

The most-active CBOT wheat contract closed down 12-1/2 cents at $6.38-1/2 per bushel. The contract had risen 1.8%
on Monday, rebounding from a three-week low as renewed attacks on vessels in the Russia-Ukraine war rekindled
concernabout disruptionto massive exports through the Black Sea.

Ukraine and Russia have been using drones and missiles to attack one another's ships andJJOl‘lS. Russian export prices
fell last week under pressure from rising fr_elghl rates and insurance premiums, analysts said, though they still expect
Russiato ship more wheat in August than in July.

However, large global supplies, including the prospect of bumper harvests in the Black Sea region, were keeping wheat
prices in check.

(Source: Reuters)
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Contract Close Chg High Low

Soybeans NOV 26 1,177.75 -15.00 1,195.25 1,170.00

Soybean Oil DEC 26 67.520 -0.700 68.680 67.000

Soybean Meal DEC 26 318.40 -3.00 322.70 316.40

Corn DEC 26 465.50 -7.25 475.25 464.00

Wheat SEP 26 638.50 -13.00 659.50 635.50

US Dollar Index 99.876 -0.021 100.058 99.828

Argentina & Brazil Weekly Export Statistic (metric ton)

Date A. Comn B.Corn  A.Soybean B.Soybean AWheat  B.Wheat
03/08/2026 62,310 235,940 35,440 169,300 #N/A N/A 13,000
27/07/2026 500,220 350,202 10,000 648,640 0 10,000
20/07/2026 718,120 406,080 34,570 1,123,136 0 40,900
13/07/2026 630,235 299,534 42,800 1,262,410 0 33,000
06/07/2026 649,426 208,096 68,000 1,911,779 0 76,440
29/06/2026 495,894 97,550 84,408 1,695,323 0 158,100
22/06/2026 237,030 137,808 191,020 2,601,110 0 79,200
15/06/2026 793,330 72,039 193,641 2,899,340 0 141,846
08/06/2026 649,930 180,350 329,436 4,441,868 0 19,003
01/06/2026 794,688 118,456 441,826 2,974,342 0 148,250

US Weekly Export Statistic Data by USDA (,000 metric tons)

Date Corn__Soybean Soy Oil Soy Meal Wheat
23/07/2026 ~ 1425.34  1635.48 -1.1 114.73 285.17
16/07/2026  1034.18  1593.58 0.64 591.18 290.02
09/07/2026 626.18 1957.89 -0.12 228.24 235.1
02/07/2026 967.48 462.6 0.88 3215 313.1
25/06/2026  1499.83 224.32 -1.52 413.6 300.06
18/06/2026  1478.96  1357.56 0.85 182.3 504.49
11/06/2026  1676.09 728.95 223 404.1 427.74
04/06/2026 ~ 1927.32 352.79 0.82 426.1 761.35
28/05/2026  1127.05 519.85 0.03 2317 196.27
21/05/2026  1633.87 437.61 3.37 441.3 250.18
14/05/2026 0 524.15 1.04 492.3 296.83
07/05/2026 685.19 182.86 -0.56 347.76 354.63

Historical Volatility 10 Days 30 Days 60 Days 90 Days

Soybean Futures 22.44 21.19 18.06 15.88

Soybean Oil Futures 23.27 25.78 23.14 23.03

Soybean Meal Futures 21.70 20.66 17.76 16.53

Corn Futures 24.63 25.25 23.00 20.19

Wheat Futures 29.31 33.38 32.94 30.50

Soybean Syn!hetic= Crush Spread
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CBOT Soybean Daily Chart
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CBOT Soybean Meal Daily Chart
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Strategy.

Long:  Profit target: Stop-loss: Long: Profit target:  Stop-loss: Short: Profit target:
Soybean 1160.08 1171.68 1,154.28 1142.42 1153.84 1,136.71 1195.42 1183.46
Soybean Oil 66.51 67.17 66.17 65.49 66.15 65.17 68.53 67.85
Soybean Meal 313.62 316.76 312.06 308.85 311.94 307.30 323.18 319.94
Corn 458.52 463.10 456.22 451.54 456.05 449.28 472.48 467.76
Wheat 628.92 635.21 625.78 619.35 625.54 616.25 648.08 641.60

Kenanga Futures Sdn Bhd (353603-X)
Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my
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Technical Analysis
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Soybean Oil
1195.42 2nd Resistance: 1213.08 1st Resistance: 68.53 2nd Resistance
1160.08 2nd Support: 1142.42 1st Support: 66.51 2nd Support:
5.046 MACD: -0.310
-6.250 MACD DIFF: -0.490
43.957 RS 42.287
Corn
323.18 2nd Resistance: 327.95 1st Resistance: 472.48 2nd Resistance
313.62 2nd Suport: 308.85 1st Support: 458.52 2nd Support:
2.576 MACD: 3.574
-1.071 MACD DIFF: -1.270
48.272 RSI: 48.917
648.08 2nd Resistance: 657.66
628.92 2nd Resistance: 619.35
6.856
-5.235
46.230
Stop-loss: Short: Profit target: Stop-loss:
1,201.39 1213.08 1200.95 1,219.15
68.88 69.55 68.85 69.89
324.79 327.95 324.67 329.59
474.84 479.47 474.67 481.86
651.32 657.66 651.08 660.94

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securi

ities/underlying securitie: i herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”
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