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Preview

Fundamental

Expect futures to trade higher today, supported by the stronger overnight
performance on Wall Street as easing Middle East tensions and solid technology
earnings boosted risk appetite, while bargain-hunting activity following the recent
pullback may provide additional support to market sentiment. Stateside, U.S. stock
markets rallied on Monday as easing oil prices helped alleviate inflation concerns and
improved overall risk sentiment, after President Donald Trump signalled a renewed
diplomatic push with Iran and announced plans for fresh talks, and lifted Wall Street
closer to record highs. Across the region, equity markets were mixed on Monday
amid renewed concerns over artificial intelligent spending and technology valuations,
while market sentiment partially buoyed after US President Donald Trump signaled
that negotiations over the Strait of Hormuz would begin on Monday, raising hopes of
easing geopolitical tensions and reducing the risk of prolonged disruptions to global
energy supplies. Back home, the FBM KLCI continued its upward trust to end
marginally higher, supported by eleventh hour buying interest in selected index linked
heavyweights notably in financial services counters despite regional market mixed
performance. The index closed at 1,725.73, rose 0.83 points, with top gainers were
AMM, CIMB, RHBBANK, HLBK and PBK shares. Futures to cash basis weakened to
2 points premiums from 7.5 points premiums.

AMIKI Index - Last Price 1727.50
I SMAVG (50) on Close (IK1) 1698.98
M SHAVG (10) on Close (IK1) 1717.40
W UBB(2) (IK1) 1743.93
M BollMA (20) on Close (IK1) 1713.12
M LBB(2) (IK1) 1682.32

Technical

Futures contract opened lower and spent most part of the session in negative territory
as profit-taking emerged after the recent gains and mixed regional peers weighed on
sentiment, offsetting support from a firm underlying cash market. The August futures
contract settled at 1,727.5, fell 5 points, forming a short black candlestick pattern with
long upper and short bottom shadow, indicating bears took control of the trading
session despite bulls tried to take over. Technical viewpoint, MACD indicator issued a
buy signal while RSI indicators is lingering at neutral region. Therefore, expect futures
to trade higher today, tracking the stronger overnight performance on Wall Street as
easing U.S.-Iran tensions helped pull oil prices and Treasury yields lower, while
robust corporate earnings and improving risk appetite supported equities, with
potential bargain-hunting activity following the recent retreat likely to provide
additional support. Hence, the support and resistance can be found at 1,720.0 and
1,745.0 respectively.
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Contract Sett Change High Low Volume  Open Int Ollchg Value USD 3mthavg  Value USD High Low

FBMKLCI 1725.73 0.83 1729.72 1719.47 259 Mn 1730.12 1702.35

AUG 26 1727.50 -5.00 1739.00 1723.50 6,909 38,795 -859 -18.11 Mn 27,220 573.78 Mn 1737.50 1703.50

SEP 26 1707.00 -3.50 1717.00 1702.00 333 1,222 63 1.31 Mn 7,303 152.104023 1715.50 1684.50

DEC 26 1710.00 -4.00 1720.00 1706.50 38 444 4 .08 Mn 774 16.16 Mn 1717.00 1688.00

MAR 27 1692.00 - 1707.00 1692.00 19 13 13 .27 Mn 458 9.46 Mn 0.00 0.00
7,299 40,474 =779 -16.44 Mn 35,755 751.5 Mn

Futures Fair Value KLIBOR KF Est Premium to Fair 6.72 Pts 0.39%
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FBMEMAS 12752.42 0.00% -0.01% 0.07% 0.98%

Local Sector Performance againts FBMKLCI 3m Avg Last KF FV

Sector 1d Chg 3m Chg 6m Chg Futures Roll 0.66 -21.00 -19.68
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USA

Dow Jones 53178.41 1.32% 8.00% 8.31% 9.07% 30 Days 60 Days 90 Days

S&P 500 7600.50 1.48% 9.87% 5.98% 10.96% FBMKLCI Volatility 8.40% 8.49% 8.99%

NASDAQ 25913.90 2.13% 11.43% 4.02% 12.54%
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DAX 26001.31 1.45% 5.68% 9.26% 6.73% 16 B
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U.S. markets
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high, as signs of de-escalating U.S.-Iran tensions pulled down oil prices and Treasury yields in a
busy week for earnings and economic data. - Reuters
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