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DAILY PREVIEW

CPO Futures 3rd month daily chart .

Source: Bloomberg O/I chg
Contract Sett High Open Int O/I chg Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
AUG 26 -43 4,475       5,108          -86 -2.36 Mn 4,573           4,499           AUG26 Today 4,470        4,520    -1.9% 0.0%
SEP 26 -15 4,580       43,152        -72 -2.02 Mn 4,652           4,562           Source: Reuters
OCT 26 -14 4,618       66,386        -1,584 -44.74 Mn 4,696           4,603           
NOV 26 -11 4,651       43,881        620  17.64 Mn 4,727           4,636           Spreads Last Bid Offer Vol High Low Avg
DEC 26 -7 4,681       31,330        681  19.52 Mn 4,752           4,666           Aug26-Sep26 101-    98-     85-             14 -20 -119 -48
JAN 27 -5 4,709       28,183        964  27.8 Mn 4,777           4,694           Aug26-Oct26 141-    150-  105-           75 -39 -162 -78
FEB 27 -4 4,730       14,339        724  20.98 Mn 4,797           4,712           Sep26-Oct26 40-      39-     38-             510 -19 -50 -33
MAR 27 -4 4,740       21,992        401  11.63 Mn 4,804           4,720           Sep26-Nov26 75-      74-     72-             168 -34 -82 -62
APR 27 -3 4,738       10,031        -126 -3.65 Mn 4,800           4,718           Oct26-Nov26 35-      35-     34-             380 -15 -37 -30
MAY 27 2 4,723       18,307        280  8.11 Mn 4,800           4,718           Oct26-Dec26 68-      67-     66-             117 -30 -71 -58
JUN 27 1 4,707       2,467          -43 -1.24 Mn 4,765           4,691           Source: Bloomberg
JUL 27 -5 4,678       5,989          8  .23 Mn 4,736           4,668           Refiner's Margin (RBDPO - Cash CPO)
SEP 27 -5 4,650       7,083          290  8.24 Mn 4,700           4,642           
NOV 27 3 4,647       6,017          289  8.22 Mn 4,695           4,648           
JAN 28 3 28               0  . Mn -               -               
MAR 28 3 -              0  . Mn -               -               
MAY 28 3 -              0  . Mn -               -               
JUL 28 3 -              0  . Mn -               -               
SEP 28 3 -              0  . Mn -               -               
NOV 28 3 -              0  . Mn -               -               
JAN 29 3 -              0  . Mn -               -               
MAR 29 3 -              0  . Mn -               -               
MAY 29 3 -              0  . Mn -               -               
JUL 29 3 -              - -               -               
Total       304,293 2,346
Source: Bloomberg

Export Est
AMSPEC ITS AMSPEC ITS

1 - 10th days 396,261               5.12% 1.60% 8.13% 10.92% Crude Degummed Soybean Oil (CDSBO)/
1 - 15th days 646,438               3.98% 12.43% 12.60% 18.90% RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days 854,823               943,867              -0.88% 4.06% 15.46% 15.42%
1 - 25th days 1,137,581            1,307,012           8.07% 15.88% 26.89% 26.95%
Full month 1,428,275            1,602,475           12.06% 19.51% 22.79% 24.25%

 

Malaysian Palm Oil Board Statistic 2025 2026 Jun Chg KF's Expected
June (Mean) June

Production 1,638,777      8.85%
Stocks 2,544,066      -5.90%
Export 1,204,013      -3.08%
Import 103,113         44.18%
Source: Reuters

Commodity Futures (3rd month)
1d Chg (%) 3m Chg 6m Chg 3m Chg

CPO 0.15% 9.56% 0.00
Dalian Olein -5.60% 1.82% 0.94
Soybean Oil 68.69 -11.96% 23.41% 0.88 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 80.34 -12.92% 27.79% 1.01 14.52% 17.92% 20.35%
CRB Index (realtime) 379.95 -5.26% 21.42% 0.87

Currency 1d Chg 3m Chg
USDMYR 0.04% 3.53% 4.14%
USDIDR -0.14% 3.61% 7.57%
Source : Bloomberg
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Preview
Fundamental
Malaysian palm oil futures fell 0.30% on Monday, extending losses for a second consecutive
session as weakness in rival oils and expectations of rising production weighed on sentiment,
although stronger export demand in July and optimism over sustained buying interest ahead
of India’s festive season helped limit the downside. Globally, crude oil prices slumped on
Monday, with the U.S. benchmark West Texas Intermediate (WTI) fell $4.33, or 5.1%, to
settle at $80.34, as renewed U.S.-Iran diplomatic efforts eased concerns over potential
supply disruptions, raising expectations of increased Gulf oil supplies and reducing the
geopolitical risk premium in the energy market. Meanwhile, the CBOT soy oil prices rose on
Monday, with CBOT December soy oil settled up 1.24 cents at 86.14 cents per pound,
supported by concerns over crop conditions and renewed export demand after the U.S.
Department of Agriculture confirmed Chinese purchases of nearly half a million tonnes of
soybeans, reinforcing expectations of strong demand for U.S. oilseeds. Therefore, palm oil
futures are expected to trade higher today, supported by overnight strength in rival soy oil
and expectations of sustained buying interest following robust July demand, with optimism
that consumption momentum will extend into the festive season in India, although weaker
crude oil prices amid renewed U.S.-Iran talks may temper biodiesel demand prospects and
limit further gains.
Technical
Palm oil futures for the October contract opened gap down and fluctuated between gains and
losses before closing in negative territory, as weakness in rival oils during Asian trading
hours and softer crude oil prices weighed on sentiment by reducing palm oil’s attractiveness
in both food and biodiesel markets, although firm export demand helped cushion the
downside. At the close, the October contract fell 14 points, settled at 4,629 ringgit per tonne,
forming a short white candlestick pattern with longer upper and shorter bottom shadows,
indicating bears took control over the trading session. Technical wise, MACD indicator turned
to issue a sell signal while RSI is lingering in a neutral region. Nevertheless, palm oil futures
are expected to trade range-bound with a slight upside bias today, supported by overnight
strength in rival soy oil and improving demand prospects ahead of India’s festive season,
although softer energy prices amid optimism surrounding renewed U.S.-Iran talks and a
potential reopening of the Strait of Hormuz may weigh on biodiesel demand expectations and
limit further gains. Thus, the support and resistance for the October futures contract can be
eyed at 4,600 and 4,700 respectively.
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Overnight Lead

Chicago Board of Trade soybean futures turned mostly higher on Monday, bolstered by concerns over crop
conditions and fresh export news. - Reuters


