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Fundamentals:

Gold rices held steady on Tuesday, as investors monitored escalating hostilities in the Middle East and braced for minutes from the
ederal Reserve's June meeting for guidance on the monetary policy outlook.

gg%gzolg:vlas Imle changed at $4,168.62 per ounce by 09:01 a.m ET (1301 GMT), while U.S gold futures for August delivery rose
0

Bullion hit a two-week high on Monday as a softer-than-expected U.S jobs data last week prompted markets to dial back near-term
interest rate-hike expectations.

However, "I think the reality is setting in that the Fed is still very much focused on reigning in inflation - so hlﬁher for longer still
seems the most likely Fed path,” said Peter Grant, vice president and senior metals strategist at Zaner Metals.

to the CME Tool.
Attention is now turning to the Fed's meeting minutes, scheduled for release on Wednesday.

Traders still expect a 60% chance of a rate hike in

In the Middle East, two tankers were hit in the Strait of Hormuz and Iran said there would be no more peace talks unless u.s.
President Donald Trump halted his repeated threats to restart the war. Oil prices edged higher following the news.

Golﬁ oﬂ%n I<I:|:|mes under pressure when inflation concerns keep interest rates elevated, reducing the appeal of non-yielding assets
such as bulli

Meanwhile, China's central bank maintained gold purchases for a 20th straight month, with its reserve hitting 75.44 million fine troy
ounces by the end of June, up from 74.96 a month earlier.

Hong Kong launched a central clearing system for gold on Tuesday and also revived gold futures trading as it seeks to become a
regional reserve hub for bullion.
é{ng;\g géher metals, spot silver dropped 1% to $61.48 per ounce. Platinum rose 1.2% to $1,650.47,and palladium gained 0.8% to

(Source: Reuters)

Gold Active Month vs Dollar Index
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Gold Active Month vs U.S. YoY Inflation
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METAL DAILY PREVIEW
July 8, 2026

Contract Close Chg High Low
GOLD AUG 26 4,157.40 -44.500 4,192.40 4,102.70
SILVER SEP 26 61.330 -1.915 62.590 59.850
COPPER SEP 26 622.60 -5.05 628.30 616.50
PLATINUM OCT 26 1,663.00 5.70 1,673.50 1,613.10
Gold Spot 4,111.920 -53.31 4,180.42 4,092.36
EuroDollar Rate 0.000 0.000 0.000 0.000
Dollar Index 101.063 0.210 101.126 100.803
Bursa Gold JUL 26 4,130.600 -23.10 4159.8 4138.8
SPDR Gold ETF 377.005 -5.125 383.5999 375.52
iShares Gold ETF 77.270 -1.030 78.61 76.97
COT Speculative Net Position Global Gold Mines Output
Date Gold Silver __Copper Date Kas
30/06/2026 194,019 27,368 64,788 31/3/2026 885
23/06/2026 181,339 23,751 71,620 31/12/2025 968
16/06/2026 180,220 24,544 75,350 30/09/2025 1,033
09/06/2026 173,837 22,214 74,450 30/06/2025 950
02/06/2026 176,020 23,926 78,833 31/03/2025 864
26/05/2026 154,260 22,223 73,040 31/12/2024 969
19/05/2026 159,833 24,671 75,886 30/09/2024 985
12/05/2026 171,622 26,111 76,309 30/06/2024 926
05/05/2026 163,303 23,892 62,849 31/03/2024 862
28/04/2026 159,571 24,160 63,281 31/12/2023 972
21/04/2026 164,006 23,720 59,204 30/09/2023 952

Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption

Date Tonnes Date India (Kgs) _China (Kgs)
31/03/2026 243.66 31/3/12026 66.13 85.25
31/12/2025 207.64 31/12/2025 145.35 82
30/09/2025 226.25 30/9/2025 125.00 84
30/06/2025 179.25 30/6/2025 88.75 69
31/03/2025 237.00 31/3/12025 81.62 125
31/12/2024 366.59 31/12/2024 189.76 106
30/09/2024 201.00 30/9/2024 171.58 102
30/06/2024 211.52 30/6/2024 106.55 86
31/03/2024 313.27 31/3/2024 95.48 184
31/12/2023 216.79 31/12/2023 199.57 148
30/09/2023 367.26 30/9/2023 155.73 154

Gold Active Month vs U.S. 5 Years Note Yield
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Gold Active Month vs COT Money Managers Net Positions
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Co\mex Gold Daily Chart
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Technical Analysis
Gold Silver Copper Platinum
1st Resistance: 4219.76 2nd Resistance: ~ 4282.12 1st Resistance: 62.250 2nd Resistance: 63.170 1st Resistance: 631.94 2nd Resistance: 641.28 1st Resistance: 1687.95 2nd Resistance: 1712.89
1st Support: 4095.04 2nd Support: 4032.68 1st Support: 60.410 2nd Support: 59.490 1st Support: 613.26 2nd Support: 603.92 1st Support: 1638.06 2nd Support: 1613.11
MACD: HHHHH MACD: -2.848 MACD: -6.987 MACD: -61.723
MACD DIFF: 10.251 MACD DIFF: 0.233 MACD DIFF: 1418 MACD DIFF: 5.983
RSl 45.127 RSl 42.543 RSl 45.086 RSI: 42.780
Strateqy.

Long: Profit target: Stop-loss: Long: Profit target: Stop-loss: Short: Profit target: ~ Stop-loss: Short: Profit target: Stop-loss:
Gold 4095.04 4135.99  4074.56 4032.68 4073.00 4012.51 4219.76 4177.56 4240.86 4282.12 4239.30 4303.53
Silver 60.410 61.0142 60.108 59.490 60.085 59.193 62.250 61.627 62.561 63.170 62.538 63.486
Copper 613.26 619.39 610.19 603.92 609.96 600.90 631.94 625.62 635.10 641.28 634.87 644.48
Platinum 1638.06 1654.44  1629.86 1613.11 1629.24 1,605.04 1687.945 1671.06555 1,696.38 1712.89 1695.7611 1,721.45

Source: Bloomberg

Kenanga Futures Sdn Bhd (353603-X)
Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my
Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness

Any recommendation contained in this document does not have regard to the specific objectives, financial and the particular needs of any person who may read this document.
This document is for the information of addressees only and is not to be taken in substitution for the exercise of iudaement and assessment by addressees in relation to any investment decision
Kenanga Futures Sdn Bhd accepts no liability for any direct or loss arising from any use of this document or any solcitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.



