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Eundamentals:
Chicago corn and soybean futures were steady on Tuesday, pausing after a day-earlier rally sparked by weather Contract Close Chg High Low
concerns and talk of renewed Chinese demand for U.S. crops, analysts said. Soybeans NOV 26 1,197.75 425 1.198.75 1.186.75
Higher crude oil prices, following reports of attacks on vessels near the Strait of Hormuz, helped underpin corn and Soybean Oil  DEC 26 67.270 0.620 67.430 66.450
soybeans, which are widely used for biofuel. Soybean Meal DEC 26 316.50 2.40 317.10 310.20
Wheat edged lower after lrackin% the jump in corn on Monday, with harvest progress in the northern hemisphere taking Corn DEC26  464.25 5.75 464.75 455.00
attention away from poor U.S. wheat conditions. Wheat SEP 26 618.50 3.75 619.00 609.25
Forecasts of hot, dry weather in parts of the Midwest, following a heatwave late last week, stirred concerns about stress US Dollar Index 101.085 0232 101.126 100.803
to corn crops approaching pollination, echoing fears about damage to corn in Western Europe after a torrid start to
summer. Argentina & Brazil Weekly Export Statistic (metric ton)
"Funds have guickly added length and are watching each U.S. weather model run to see what's next,” Peak Trading Date A. Com B.Com_A.Soybean B.Soybean AWheat B.Wheat
Research said in a note. 06/07/2026 97,594 80,186 68,000 190,154 #N/A N/A 40,900
- . . . 29/06/2026 274,764 33,000 55,000 617,604 0 33,000
Fe?)rgna\ir;gj: g?‘a;? hc/g]ﬂ&:‘ljlg)c;gsmreaw(ael{]agg?slly favourable last week, according to a U.S. Department of Agriculture 22/06/2026 202,100 91,080 80,510 1,181,195 0 76,440
us diions held steady. with 6756 of th S Jent while the equivalent sovb 15/06/2026 575,640 47,039 52,191 1,257,299 0 158,100
.S. corn conditions held steady, wi of the crop rated good or excellent, while the equivalent soybean score
edged down one percentage point to 64%. P 08/06/2026 475,350 158,850 233,257 2,208,598 0 79,200
01/06/2026 637,638 73,000 350,406 1,846,945 0 141,846
China's state-owned trader COFCO bought at least five cargoes, or at least 300,000 metric tons of U.S. soybeans on 25/05/2026 #itHHttH 46,293 151,965 2,810,309 0 19,003
Monday for shipment between September and November, two U.S. traders with knowledge of the deals told Reuters. 18/05/2026 764,392 88,119 44,000 3,493,689 0 148250
The report followed speculation about renewed Chinese interest in U.S. beans against a backdrop of a commitment by 11/05/2026 715,624 41,900 102,768 3,653,796 0 5,000
the two countries to expand agricultural trade. 04/05/2026 999,935 33,100 15010 2,983,878 0 125662
Washington has referred to a Chinese pledge to buy 25 million metric tons of U.S. soybeans annually, a target that has e .
not been confirmed by Beijing. US Weekly Export Statistic Data by USDA (,000 metric tons)
. " . Date Corn__Soybean Soy Oil Soy Meal Wheat
The most-active soybean contract on the Chicago Board of Trade ticked up 0.15% to $11.94 a bushel by 1055 GMT. It
earlier set a new one-month low at $11.97-3/4 but held below the psycholggical $12 threshold. 25/06/2026 1499.83 224.32 -1.52 4136 300.06
18/06/2026 1478.96  1357.56 0.85 182.3 504.49
CBOT corn inched up 0.05% to $4.58 a bushel, after hitting a fresh one-month high at $4.59-1/2. 11/06/2026 1676.09 728.95 223 404.1 427.74
CBOT wheat was down 0.08% at $6.13-1/2 a bushel, easing from a two-week peak on Monday. 04/06/2026 1927.32 352.79 0.82 426.1 761.35
" . . . 28/05/2026 1127.05 519.85 0.03 2317 196.27
News on Monday that Saudi Arabia had purchased 661,000 metric tons of wheat in a tender showed some fresh
demand, though'reaction was tempered by aggressive prices quoted and expectations that Black Sea origins would 21/05/2026 1633.87 437.61 3.37 4413 250.18
cover most of the order, traders said. 14/05/2026 0 524.15 1.04 492.3 296.83
. 07/05/2026  685.19 182.86 -0.56 347.76 354.63
(Source: Reuters) 30/04/2026 148448  147.44 095 335.75 266.31
23/04/2026 1597.83 261.05 3.45 295.18 382.81
16/04/2026 1756.81 369.63 1.53 160.8 137.02
09/04/2026 1457 2479 11 255.7 231.3
Historical Volatility 10 Days 30 Days 60 Days 90 Days
Soybean Futures 24.75 17.19 15.69 15.00
Soybean Oil Futures 2191 21.49 21.26 22.90
Soybean Meal Futures 18.20 14.58 14.22 15.09
Corn Futures 28.94 21.50 20.38 18.75
Wheat Futures 24.31 22.06 29.25 28.94
Normalised Soybean Qil vs Crude Palm Oil Spread in U.S. Dollar Metric Tonne Soybean Synthetic Crush Spread
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. Technical Analysis
oy L . T 704 Soybean Soybean Oil
Eﬁ?ﬂi'xb‘;"’m D _~ T N 1st Resistance: 1215.72 2nd Resistance: 1233.68 1st Resistance: 68.28 2nd Resistance: 69.29
W LBR(2) (W A) e 1st Support: 1179.78 2nd Support: 1161.82 1st Support: 66.26 2nd Support: 65.25
- MACD: 1.101 MACD: 1.969
MACD DIFF: -2.949 MACD DIFF: -0.007
RSI: 46.888 RS 66.853
Soybean Meal Corn
1st Resistance: 321.25 2nd Resistance: 326.00 1st Resistance: 471.21 2nd Resistance: ~ 478.18
1st Support: 311.75 2nd Suport: 307.01 1st Support: 457.29 2nd Support: 450.32
MACD: -0.727 MACD: 1.005
MACD DIFF: -1.013 MACD DIFF: -2.181
RSl 43.804 RSI: 43.865
Wheat
1st Resistance: 627.78 2nd Resistance: 637.06
1st Support: 609.22 2nd Resistance: 599.95
MACD: 6.456
M nst (14) on Close (u &) 545537 | MACD DIFF: -2.230
B wdme — - RSI: 52.773
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Strategy.
Long:  Profit target: Stop-loss: Long: Profit target:  Stop-loss: Short: Profit target: Stop-loss: Short: Profit target: Stop-loss:
Soybean 1179.78 1191.58 1,173.88 1161.82 117344  1,156.01 1215.72 1203.56 1,221.79 1233.68 1221.35 1,239.85
Soybean Oil 66.26 66.92 65.93 65.25 65.90 64.93 68.28 67.60 68.62 69.29 68.60 69.63
Soybean Meal 311.75 314.87 310.19 307.01 310.08 305.47 321.25 318.04 322.85 326.00 322.74 327.62
Corn 457.29 461.86 455.00 450.32 454.83 448.07 471.21 466.50 473.57 478.18 473.40 480.57
Wheat 609.22 615.31 606.18 599.95 605.94 596.95 627.78 621.50 630.92 637.06 630.68 640.24
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Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securities/underlying securitie: herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”



