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Fundamentals:
Hong Kong stocks closed lower Tuesday as renewed concerns over stretched Al valuations weighed on
sentiment.

The Hang Seng Index fell 0.5%, or 119.43 points, to close at 26%,2436.89. while the Hang Seng China

Enterprises Index shed 0.5%, or 42.09 points, to finish at 7,770.26.

The recent rally in Al-related shares has likely been driven by concerns over the economic and inflation
outlook, Reuters reported, citing Toru Suehiro, chief economist at Daiwa Securities.

Suehiro said worsening tensions involving Iran had prompted investors to seek refuge in the sector, helping
fuel the recent surge despite growing concerns over stretched valuations.

Meanwhile, markets will turn their attention to Wednesday's Federal Open Market Committee minutes, the first
under U.S. Fed Chair Kevin Warsh, for clues on the central bank's policy direction.

In corporate news, Beijing Tong Ren Tang Healthcare (HKG:2667) made its Hong Kong debut, closing over
39% lower at HK$3.35, compared with its offer price of HK$5.50.

Knowledge Atlas Technology (HKG:2513?, also known as thlu Al, advanced over 5% after dismissing media
reports that it had withdrawn its tutoring filing for a proposed A-share initial public offering.

(Source: MT Newswires)

Contracts Chg Sett High Low
H. SENG FUT JUL 26 <71 23474 23808 23376
H. SENG FUT AUG 26 -83 23473 23813 23400
H. SENG FUT AUG 26 -83 23473 23813 23400
H. SENG FUT SEP 26 -71 23474 23808 23376
MINI H. SENG FUT JUL 26 =71 23474 23808 23376
MINI H. SENG FUT AUG 26 -83 23473 23811 23390
MINI H. SENG FUT SEP 26 =77 23392 23722 23301
MINI H. SENG FUT DEC 26 -71 23474 23808 23376
HSCEI FUT JUL 26 -30 7759 7900 7728
HSCEI FUT AUG 26 -27 7773 7887 7760
HSCEI FUT AUG 26 -27 7773 7887 7760
HSCEI FUT SEP 26 -30 7759 7900 7728
MINI HSCEI FUT JUL 26 -30 7759 7899 7729
MINI HSCEI FUT AUG 26 -27 7773 7910 7741
MINI HSCEI FUT SEP 26 -26 7750 7880 7729
MINI HSCEI FUT DEC 26 -30 7759 7899 7729
Major HSI Constituent Stocks Close Change High Low
*AlA Group Ltd 72.6 -1.4 73.65 71.6
**Tencent Holdings Ltd 461.2 9.2 479.8 457
*HSBC Holdings PLC 153.3 1.3 154.4 152.1
**China Construction Bank Corp 7.83 -0.02 7.87 7.75
**Ping An Insurance Group 523 -0.55 53.05 52
**Meituan 78.35 3.4 81.65 75.1
*Hong Kong Exchanges & Clearing Ltd ~ 375.8 -0.6 377.8 3742
**Alibaba Group Holdings Ltd 95.8 -0.15 100.5 95.3
**Xiaomi Corp 231 -0.18 24.18 23.02
**ICBC 6.49 0.06 6.5 6.38
Major HSCEI Constituent Stocks Close Change High Low
*Wuxi Biologics Cayman Inc 36.78 -1.02 37.88  36.56
**China Mobile Ltd 77.15 0 77.6 76.8
**Bank of China Ltd 4.82 0 4.86 4.76
*Techtronic Industries Co Ltd 130.3 a7 136.2 128.9
*CK Hutchison Holdings Ltd 64.3 -0.4 64.95 63.65
*Link REIT 37.34 0.06 37.68 37.12
*CLP Holding Ltd 75 0.15 75.2 74.55
**Geely Automobile Holdings Ltd 19.22 0.58 19.25 18.3
**CNOOC Ltd 21.1 0.06 21.26 20.78
**ANTA Sports Products Ltd 73.25 =125 75.65 72.95
Global Equity Indices Close Change High Low
Hang Seng 23496.89 -119.43  23820.92 23398.27
HSCEI 7770.26 -42.09 7904.77  7738.24
Shanghai Comp Index 3990.24 -51.003 4028.514 3971.713
Nikkei 225 68257 -1480.73 69957.51 68003.92
KOSPI 7656.31 -395.02 7954.55  7389.22
S&P/ASX200 8803.92 -27.049 8843.3 8786.9
DJIA 52858.2 -197.7 53289.3 52774.17
S&P 500 7495.72 -41.71 7536.06  7478.63
NASDAQ 25781.5 -339.71 26010.02 25684.15
DAX 25465.3 -352.64 25811.97 25465.12
CAC 8436.24 -0:51 8545.68 8436.24

FTSE100 10665.9 1411  10747.01 10651.17

HONG KONG INDEX FUTURES DAILY PREVIEW
Date Prepared : 08/Jul/2026
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Mini Hang Seng China Enterprise Futures Daily Chart
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Technical Analysis
Mini Hang Seng

1st Resistance: 23826 2nd Resistance: 24178
1st Support: 23122 2nd Support: 22770
MACD: -480.426
MACD DIFF: 67.4406
RSI: 42.7313

Mini Hang Seng China Enterprise

1st Resistance: 7875 2nd Resistance: 7992
1st Support: 7643 2nd Support: 7526
MACD: -200.203
MACD DIFF: 19.505
RSI: 40.8913
Strategy:
Mini Hang Seng: Long: Profit target: Stop-loss: Long: Profit target:  Stop-loss:
23122 23353 23006 22770 22997 22656
Short: Profit target: Stop-loss: Short: Profit target: ~ Stop-loss:
23826 23588 23945 24178 23936 24299
Mini Hang Seng China Long: Profit target: Stop-loss: Long: Profit target: ~Stop-loss:
Enterprise: 7643 7719 7604 7526 7601 7489
Short: Profit target:  Stop-loss: Short: Profit target: ~ Stop-loss:
7875 7797 7915 7992 7912 8032



Hong Kong Economic Releases Period _Survey Actual Prior _Revised
06/30/2026 16:30 Money Supply M1 HKD YoY May - 200% 14.10% -
06/30/2026 16:30 Money Supply M2 HKD YoY May - 1.10% 3.10% -
06/30/2026 16:30 Money Supply M3 HKD YoY May - 1.00% 3.10% -
07/02/2026 16:30 Retail Sales Value YoY May  6.70% 7.90% 8.60% 8.70%
07/02/2026 16:30 Retail Sales Volume YoY May  4.30% 4.80% 6.40% 6.50%
07/06/2026 08:30 S&P Global Hong Kong PMI Jun - 52 50.4 -
07/17/2026 16:30 Unemployment Rate 3Mths Jun - - 3.70% -
07/21/2026 16:30 CPI Composite YoY Jun - - 2.00% -
07/31/2026 16:30 Money Supply M1 HKD YoY Jun - - 2.00% -
07/31/2026 16:30 GDP SA QoQ 2QA - - 2.90% -
07/31/2026 16:30 Money Supply M2 HKD YoY Jun - - 1.10% -
07/31/2026 16:30 GDP YoY 2QA - - 5.90% -
07/31/2026 16:30 Money Supply M3 HKD YoY Jun - - 1.00% -
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Hong Kong Unemployment Rate
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Hong Kong Housing Inflation
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(Source: Bloomberg)
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China Economic Releases Period Survey Actual Prior _Revised
06/30/2026 09:30 Manufacturing PMI Jun 50.1 50.3 50 -
06/30/2026 09:30 Non-manufacturing PMI Jun 49.9 50.2 50.1 -
06/30/2026 09:30 Composite PMI Jun - 50.6 50.5 -
07/09/2026 09:30 PPI YoY Jun - - 3.90% -
07/09/2026 09:30 CPI YoY Jun - - 1.20% -
07/09/2026 09:30 CPI Core YoY Jun - - 1.10% -
7/09/2026-7/15/2026 Money Supply M2 YoY Jun - - 8.60% -
7/09/2026-7/15/2026 Money Supply M1 YoY Jun - - 5.50% -
7/09/2026-7/15/2026 Money Supply MO YoY Jun - - 11.90% -
7/11/2026-7/17/2026 FDI YTD YoY CNY Jun - - -8.60% -
07/15/2026 10:00 GDP YoY 2Q - - 5.00% -
07/15/2026 10:00 GDP YTD YoY 2Q - - 5.00% -
07/15/2026 10:00 GDP SA QoQ 2Q - - 1.30%
07/15/2026 10:00 Retail Sales YoY Jun - - -0.60%
07/15/2026 10:00 Retail Sales YTD YoY Jun - - 1.40%
Hong Kong Base Interest Rate
/Bl HKMA Hong Kong Base Rate - Last Price 4.50
T High on 07/27/23 578 Feoo
- Average
L Low on 01/05/15
Fs00
Fago
Faco
ra00
F100

2015 2016 2017 2018 2019 2020 2021 2002 2023 2004
HKBASE Index (HKMA Hong Kong Base Rate) HK BASE RATE Daily O4JAN201S-1B8SEP202E  Copyrights 2025 Bloomberg Finance L.P.

Hong Kong Composite Inflatipn

2025
18-Sep-2025 21:20:02

2.0

£T High an 09/30/:

+ Auwerage
L Low on 07/31/20

7 Homg Kong CPT Compasite All Items YoV - Last Price 2.0
22 22

L7
23

am7 2018
HKCPTY lidex (Homg Korg CPI Com

015 2020 2021 2022 2023 2024 2025 2026
S Ttams ¥e5¥) HiS INFLATION COMPDSITE Henthly 22AN2017-241UN2025 Copyrights 2015 Blasmiberg Finance L P. 24-Jun-2026 03:22:40

_Hong Kong Retail Sale Value Y on Y %

M tiong Kong
T High on 03/31/23

Retail Sales Value VoY - Last Price 7.9
0.8

Average 01
1 Low on 02/29/20 ~33.0

Mar ... ... Doc .. Jun .. Dec .. Jun .. Dec .. Jun .. Dec .. Jun .. Dec.. Jun .. Dec .. Jun .. Dec... Jun ..
3017 2018 3019 3020 2021 3022 3023
HRRSVANY Tnddex. (Hor Hong Retadl S5las Value oY) HK RETAIL SALES Daity USIANZO17-030UL7026

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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