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Preview

Fundamental

Malaysian palm oil futures were little changed on Tuesday, easing 0.07% after the previous session’s
gains as support from stronger rival edible oils and concerns over potential El Nifio-related supply
disruptions were offset by a firmer ringgit, while a rally in soybean oil driven by worries over hot
weather affecting U.S. crop production helped cushion the downside. Globally, crude oil prices rose
on Tuesday, with the U.S. benchmark West Texas Intermediate (WTI) rose $1.89, or 2.76%, to
$70.44 a barrel, as escalating tensions in the Middle East heightened supply concerns following
Iran’s attack on three commercial vessels in the Strait of Hormuz, the revocation of a U.S. licence
allowing Iranian crude sales, and fresh U.S. strikes against Iran. In addition, the CBOT soy oil prices
rose on Tuesday, with CBOT August soy oil rose 0.83 cents, or 1.2%, to close at 68.59 cents per
pound, supported by forecasts of crop-stressing heat across the U.S. Midwest, signs of renewed
Chinese demand for U.S. soybeans and firmer crude oil prices boosted sentiment across the
vegetable oils market. Hence, palm oil futures are expected to trade higher today, supported by
overnight strength in rival oils as escalating geopolitical tensions following fresh U.S. airstrikes on
Iran and the revocation of a waiver permitting Iranian oil exports lifted sentiment across the broader
oils complex, while expectations of sustained buying interest from Indian importers ahead of the
upcoming festive season may provide additional support.

Technical

Palm oil futures for the September contract opened higher but gradually pared gains to close
marginally lower, as strength in rival edible oils during Asian trading hours provided early support,
though profit-taking activity and a firmer Malaysian ringgit weighed on sentiment and ultimately
pressured prices into negative territory. At the close, the September contract fell 3 points, settled at
4,547 ringgit per tonne, forming a short black candlestick pattern with longer upper and shorter
bottom shadows, indicating bears seized control of the session despite bulls tried to take over.
Technical wise, MACD indicator issued a sell signal while RSI is lingering in a neutral region.
Nevertheless, palm oil futures are expected to trade higher today, supported by overnight gains in
rival oils amid renewed Middle East tensions that lifted the broader vegetable oils and energy
complexes, while expectations of stronger demand from Indian importers ahead of the festive season
may provide additional support, although rising production in Malaysia and cautious positioning
ahead of the upcoming MPOB report could limit further upside. Therefore, the support and resistance
for the September futures contract can be found at 4,510 and 4,615 respectively.

Source: Bloomberg Oll chg Previous Week
Contract Sett Chg High Low Vol _ Open Int Olichg _ Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
JUL 26 4,483 -2 4,514 4,480 494 2,987 -526 -14.43 Mn 4,542 4,415 JUL26 4,470 4,500 -6.5% 0.0%
AUG 26 4,516 -7 4,563 4,513 9,419 36,815 -3,426 -94.69 Mn 4,575 4,437 Source: Reuters
SEP 26 4,547 -3 4,595 4,543 28,375 72,366 1,288 35.84 Mn 4,608 4,460 30 Day
OCT 26 4,573 1 4,620 4,570 8,824 32,433 1,895 53.03 Mn 4,630 4,486 Spreads Last Bid Offer Vol High Low Avg
NOV 26 4,601 7 4,645 4,593 6,576 25,801 -35 -.99 Mn 4,645 4,512 Jul26-Aug26 - 33 - 35 - 22 5 -20 -55 -33
DEC 26 4,625 9 4,669 4,619 4,428 26,477 545 15.43 Mn 4,665 4,538 Jul26-Sep26 - 64 - 69 - 52 153 -38 -84 -62
JAN 27 4,648 12 4,692 4,635 5,295 25,695 410 11.66 Mn 4,686 4,561 Aug26-Sep26 - 31 - 32 - 31 1,662 -17 -43 -29
FEB 27 4,658 17 4,700 4,645 2,729 11,786 430 12.26 Mn 4,689 4,569 Aug26-Oct26 - 57 - 60 - 58 224 -38 -83 -57
MAR 27 4,654 18 4,697 4,638 4,376 17,015 845 24.07 Mn 4,681 4,564 Sep26-Oct26 - 26 - 28 - 27 634 =19 -41 -28
APR 27 4,640 20 4,680 4,628 1,769 11,033 -409 -11.61 Mn 4,681 4,564 Sep26-Nov26 - 54 - 55 - 54 197 -34 -78 -55
MAY 27 4,631 27 4,658 4,609 2,925 11,960 183 5.19 Mn 4,642 4,532 Source: Bloomberg
JUN 27 4,608 25 4,640 4,603 787 766 -87 -2.45 Mn 4,616 4,515 Refiner's Margin (RBDPO - Cash CPO) -
JuL 27 4,592 25 4,615 4,580 1,117 6,429 3 .08 Mn 4,604 4,496 5500
SEP 27 4,565 25 4,575 4,544 394 4,943 126 3.52 Mn 4,574 4,487 5000
NOvV 27 4,560 25 4,555 4,543 98 3,176 41 1.14 Mn 4,570 4,484
JAN 28 4,551 25 19 0 .Mn - - 4500 w
MAR 28 4,551 25 - 0 . Mn - -
MAY 28 4,551 25 - 0 .Mn - - 4000
JuL 28 4,551 25 - 0 .Mn - - 3500
SEP 28 4,551 25 - 0 . Mn - -
NOV 28 4,551 25 - 0 .Mn - - b
JAN 29 4,551 25 - 0 Mn - - 2500
MAR 29 4,551 25 - 0 . Mn - -
MAY 29 4,551 25 - - - - 2000
Total 77,606 289,701 1,283 1500
Source: Bloomberg
1000 +
Export Est Jun-26 May-26 Change (m-o-m) Change (y-0-y) 8/10/2025 1/12/2025 s/@zs 8/4/2026 8/6/2026
Period AMSPEC ITs AMSPEC ITs AMSPEC ITS AMSPEC ITS
1 - 10th days 376,971 427,255 359,453 412,810 4.87% 3.50% 15.16% 14.98%  Crude Degummed Soybean Oil (CDSBO)/ -USD 1084.25
1 - 15th days 621,704 657,557 502,228 600,175 23.79% 9.56% 2.56% -0.76%  RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days 862,436 907,067 690,220 761,517 24.95% 19.11% 7.96% 7.00% 800 2200
1 - 25th days 1,052,631 1,127,867 947,430 1,019,777 11.10% 10.60% -0.46% -0.56% 500 1 2000
Full month 1,274,506 1,340,842 1,138,781 1,280,897 11.92% 4.68% -0.93% -3.01%
Source: Reuters 400 T 1800
200 + 1600
0 —+ 1400
Malaysian Palm Oil Board Statistic 2025 2026 2026 2026 Jun Chg KF's Expected 200 4 1200
May March April May (Mean) June 400 1 1000
Production 1,771,621 1,376,849 1,629,801 1,516,327 4.09% 1,578,344 600 1 800
Stocks 1,990,154 2,267,260 2,309,474 2,427,835 1.34% 2,460,299
Export 1,387,236 1,551,264 1,302,979 1,105,760 8.35% 1,198,120 -800 T 600
Import 68,971 66,801 75,846 43,816 -12.63% 38,281 ~1000 T 400
Source: Reuters -1200 T 200
-1400 4o
Commodity Futures (3rd month) Relative to FCPO
Overnight close +- 1d Chg (%) 3m Chg 6m Chg 3m Chg 6m Chg —_ —_
CPO 4547 0 0.00% -0.85% 12.47% -0.01 0.12
Dalian Olein 9306 107 1.16% -4.06% 9.20% 0.97 0.97
Soybean Oil 68.79 0.64 0.94% 2.03% 40.30% 1.03 1.25 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 70.44 1.89 2.76% -12.41% 22.57% 1.06 1.10 18.64% 20.10% 24.03%
CRB Index (realtime) 363.09 0.7800 0.22% -0.87% 20.08% 0.88 1.09 35.00 4
Source : Bloombe
Currency Last 1d Chg 3m Chg 6m Chg
USDMYR 4.0850 0.34% 2.39% 0.23% 30.00
USDIDR 17979.5 -0.09% 5.20% 7.24%
Source : Bloomberg
25.00
Overnight Lead 20.00
Chicago Board of Trade soybean futures closed higher on Tuesday on outlooks for crop-stressing heat in the Midwest later this month,
signs of renewed Chinese demand for U.S. soy and an upturn in crude oil prices. - Reuters 15.00
10.00
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