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Fundamentals:

Hong Kong stocks gave up early gains to fall for a second straight day as investors awaited the release of a
key set of economic data which'is expected to shed light on the state of China’s economic recovery.

The Hang Seng Index lost 0.9 per cent to 18,313.86 on Wednesday, after gaining as much as 0.7 per cent
early in the morning trading session. The Tech Index declined 1.3 per cent while the Shanghai Composite
Index lost 0.6 per cent.

E-commercegrou Alibaba dropped 2.6 per cent to HK$76.05, food delivery platform Meituan lost 1.5 per
cent to HK$113.80 while Tencent weakened 0.9 per cent to HK$362.60. Longfor tumbled 7.6 per cent to
HK$11.50 while New World Developments slipped 3.1 per cent to HK$8.63, leading losses among mainland
and local developer.

Today’s loss adds to a 0.5 per cent decline on Tuesda?/, which snapped the benchmark’s best run in six
years. Sentiment remains cautious as the Hang Seng [ndex’s 14-day relative strength index still hovers
around 70, suggesting that the stocks are potentially overbought and are likely to see a decline.

The trade data due on Thursday is expected to show more signs of recovery in the world’s second largest
economy. Imports are estimated to have expanded 4.7 per cent last month, compared with a 1.9 per cent
contraction in March, according to economists’ estimates polled by Bloomberg. Exports were projected to
register a 1.3 per cent growth after a 7.5 per cent shrinkage in March.

“The Hong Kong stock market may see some divergence and fluctuations after the recent sharp gains,” Fang
Yi, an analyst af Guotai Junan Securities said in a note on Tuesday. Still, there could be room for the market
to rise as uncertainties in China’s economy and policies ease, and improving liquidity in

global markets will continue to lift up the cheap local shares, he added.

Investors should exercise caution to rotate out of US and Japanese stocks and chase the Chinese rally with
headwinds from geopolitical risks, rising bond yields and foreign-exchange markets subsiding, analysts at
Morgan Stanley said in a note published today, Hong Kong time.

Other key Asian markets were mixed. Japan's Nikkei 225 tumbled 1.6 per cent, and South Korea’s Kospi and
Australia’s S&P/ASX 200 gained by 0.1 to 0.4 per cent.

(Source: South China Morning Post)

Contracts Chg Sett High Low
H. SENG FUT MAY 24 -177 18230 18552 18226
H. SENG FUT JUN 24 -177 18170 18490 18168
H. SENG FUT SEP 24 -180 18043 18350 18048
H. SENG FUT DEC 24 -187 18172 18482 18231
MINI H. SENG FUT MAY 24 =177 18230 18554 18226
MINI H. SENG FUT JUN 24 -177 18170 18492 18167
MINI H. SENG FUT SEP 24 -180 18043 18370 18038
MINI H. SENG FUT DEC 24 -187 18172 18500 18170
HSCEI FUT MAY 24 -73 6457 6592 6456
HSCEI FUT JUN 24 -72 6424 6559 6424
HSCEI FUT SEP 24 =77 6353 6482 6355
HSCEI FUT DEC 24 -78 6405 6414 6414
MINI HSCEI FUT MAY 24 -73 6457 6592 6456
MINI HSCEI FUT JUN 24 -72 6424 6558 6422
MINI HSCEI FUT SEP 24 =77 6353 6459 6350
MINI HSCEI FUT DEC 24 -78 6405 6530 6409
Major HSI Constituent Stocks Close Change High Low
*AlA Group Ltd 61.25 0 61.65 60.65
**Tencent Holdings Ltd 361.4 -4.4 371.8 359.8
*HSBC Holdings PLC 70.35 0.65 70.7 69.8
**China Construction Bank Corp 5.2 -0.04 5.29 52
**Ping An Insurance Group 38.1 -15 40.15  37.95
**Meituan 1135 -2 118.6 113.2
*Hong Kong Exchanges & Clearing Ltd 258 -8 267 257.4
**Alibaba Group Holdings Ltd 76.15 -1.9 78.45 75.55
**Xiaomi Corp 19.1 1.16 19.32 17.84
**|CBC 4.29 -0.02 4.36 4.28
Major HSCEI Constituent Stocks Close Change High Low
*Wuxi Biologics Cayman Inc 14.12 -0.3 14.64 14.06
**China Mobile Ltd 70.1 0.3 70.65 70
**Bank of China Ltd 3.58 0.01 3.6 3.57
*Techtronic Industries Co Ltd 108.3 -3.5 111.6 107.5
*CK Hutchison Holdings Ltd 39.05 -0.55 39.95 39
*Link REIT 34.65 -0.2 35.45 34.55
*CLP Holding Ltd 63.75 0.05 64.65 63.5
**Geely Automobile Holdings Ltd 9.74 -0.14 9.97 9.71
**CNOOC Ltd 19.82 0 20.25 19.8
**ANTA Sports Products Ltd 91.55 -2.4 94.9 91.4
Global Equity Indices Close Change High Low
Hang Seng 18313.86 -165.51 18606.6 18298.36
HSCEI 6456.72 -69.95 6580.93 6450.61
Shanghai Comp Index 3128.48 -19.258 3144.99 3126.173
Nikkei 225 38202.4 -632.73 38749.4 38159.85
KOSPI 2745.05 10.69 2745.05 2727.93
S&P/ASX200 7804.49 11.163 7814.9 7788.1
DJIA 39068.9 184.63 39072.1 38814.99
S&P 500 5188.59 0.89 5191.95 5165.86
NASDAQ 16300.5 -32.08 16341.7 16226.07
DAX 18498.4 68.33 18542.1 18427.26
CAC 8131.41 0.69 8157.48 8089.28

FTSE100 8354.05 40.38 8365.28 8313.67

HONG KONG INDEX FUTURES DAILY PREVIEW
Date Prepared : 09/May/2024
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Technical Analysis
Mini Hang Seng

1st Resistance: 18503 2nd Resistance: 18777
1st Support: 17957 2nd Support: 17683
MACD: 454.558

MACD DIFF: 121.688

RSI: 67.3875

Mini Hang Seng China Enterprise

1st Resistance: 6554 2nd Resistance: 6651
1st Support: 6360 2nd Support: 6263
MACD: 182.448

MACD DIFF: 39.909

RSI: 67.7132



Hong Kong Economic Releases Period Survey Actual Prior _Revised China Economic Releases Period Survey Actual

Prior Revised

04/30/2024 16:30 Budget Balance HKD Mar - 18.1b -22.5b - 05/09/2024 Exports YoY Apr - - -7.50% -
04/30/2024 16:45 Money Supply M1 HKD YoY Mar -~ -11.40% -10.70% - 05/09/2024 Imports YoY Apr - - -1.90% -
04/30/2024 16:45 Money Supply M3 HKD YoY Mar - -0.40% 0.10% - 05/09/2024 Trade Balance Apr - - $58.55h -
04/30/2024 16:45 Money Supply M2 HKD YoY Mar - -0.40% 0.10% - 05/09/2024 Exports YoY CNY Apr - - -3.80% -
05/02/2024 16:30 GDP SA QoQ 10A  0.90% 2.30% 0.40% 0.20% 05/09/2024 Imports YoY CNY Apr - - 2.00% -
05/02/2024 16:30 GDP YoY 10A 0.80% 2.70% 4.30% - 05/09/2024 05/15 Money Supply M2 YoY Apr - - 8.30% -
05/03/2024 16:30 Retail Sales Volume YoY Mar  -3.60% -8.60% 0.50% - 05/09/2024 05/15 Money Supply M1 YoY Apr - - 1.10% -
05/03/2024 16:30 Retail Sales Value YoY Mar  0.90% -7.00% 1.90% - 05/09/2024 05/15 Money Supply MO YoY Apr - - 11.00% -
05/06/2024 08:30 S&P Global Hong Kong PMI Apr - 50.6 50.9 - 05/10/2024 BoP Current Account Balance 10P - - $56.2b -
05/07/2024 16:30 Foreign Reserves Apr -~ $416.4b  $423.6b - 5/11/2024 PPI YoY Apr -2.30% - -2.80% -
5/11/2024 CPI YoY Apr 0.20% - 0.10% -
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(Source: Bloomberg)
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Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in sect
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.

1g securities i herein from time to time in the open market or otherwise,
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