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Fundamentals: . . . Mini Hang Seng Futures Daily Chart
Hong Kong stocks rose as investors picked up beaten companies as values emerged after the
market slumped to a one-month low this week. Foreign funds bought more Chinese equities,
helping arrest the yuan slide.

The Hang Seng Index gained 2.3 per cent to 18,057.45 at the closinsghof Frid_a(x‘ trading, the most
since September 4. The Tech index Jumﬁed 3.7 per cent, while the Shanghai Composite Index

ained 1.6 per cent. The relative-strength indicators on both gauges in Hong Kong approached
evels deemed oversold.

All but four of the 80 index members advanced. Tencent Holdings jumped 3.9 per cent to
HK$314.80, Alibaba Group advanced 4.7 per cent to HK$86.50 and Meituan rallied 3.1 per cent to
HK$119}-’|?<%2’12[3%56 surged 6.2 per cent to HK$161.90 while EV maker BYD strengthened 3.3 per
cent to .40.

The Hang Seng Index has been on a slip%ery slope this month. BlackRock strategists downgraded
Chinese stocks earlier this week, while a hawkish Fed pause added to the mise X

ry. Chi
slowdown has not been bad enough for Beijing to launch a stimulus bazooka, B(¥A Research said.

Today's rebound helped narrow the benchmark index's losses this week to 0.7 per cent. Foreign
investors bought 7.5 billion yuan (US$1 billion) worth of onshore-listed stocks so far on Friday, the
most in seven weeks, Stock Connect data shows. They dumped about US$15 billion of them in the
preceding six weeks.

Recent data out of China, including activity, credit, export and inflation, signalled economic growth
and inflation have bottomed out, according to Goldman Sachs, giving momentum to recovery in the
second r&alf. UBS this week said Chinese stocks were due for a rebound as valuations and data
improved.

The yuan strengthened to 7.3007 per US dollar in recent trading in Hong Kong, versus 7.3075 on
Thursday. The currency is still hovering near a 16-year low in the onshore market, after
depreciating about 5 per cent this year.
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Mini Hang Seng China Enterprise Futures Daily Chart
Other key Asian markets were mixed after US stocks suffered the worst slump since March, in
reaction to the Federal Reserve's hawkish policy pause on Wednesday. Australia's S&P/ASX 200
added O.lger cent. The Nikkei 225 Index in Japan dropped 0.5 per cent, while South Korea's
Kospi lost 0.3 per cent.

(Source: South China Morning Post)

T (onrc: 1 WAC Four) DALY REPORT CHAT Dafy LM

Contracts Chg Sett High Low
H. SENG FUT SEP 23 426 18097 18121 17514 Technical Analysis
H. SENG FUT OCT 23 425 18154 18178 17570 Mini Hang Seng
H. SENG FUT DEC 23 425 18261 18262 17680 1st Resistance: 18368 2nd Resistance: 18640
H. SENG FUT MAR 24 426 18097 18121 17514 1st Support: 17826 2nd Support: 17554
MINI H. SENG FUT SEP 23 426 18097 18120 17517 MACD: -179.634
MINI H. SENG FUT OCT 23 425 18154 18176 17573 MACD DIFF: 1.20822
MINI H. SENG FUT DEC 23 425 18261 18280 17693 RSI: 46.8522
MINI H. SENG FUT MAR 24 426 18097 18120 17517
HSCEI FUT SEP 23 178 6280 6289 6046 Mini Hang Seng China Enterprise
HSCEI FUT OCT 23 174 6300 6312 6068 1st Resistance: 6374 2nd Resistance: 6468
HSCEI FUT DEC 23 177 6359 6365 6141 1st Support: 6186 2nd Support: 6092
HSCEI FUT MAR 24 178 6280 6289 6046 MACD: -47.324
MINI HSCEI FUT SEP 23 178 6280 6288 6045 MACD DIFF: -4.343
MINI HSCEI FUT OCT 23 174 6300 6310 6068 RSI: 48.8203
MINI HSCEI FUT DEC 23 177 6359 6364 6138
MINI HSCEI FUT MAR 24 178 6280 6288 6045 Strategy:
Mini Hang Seng: Long: Profit target: Stop-loss: Long: Profit target: Stop-loss:
Major HSI Constituent Stocks Close Change High Low 17826 18004 17736 17554 17730 17466
*AlA Group Ltd 65.35 0.8 65.35 64.25
**Tencent Holdings Ltd 313.6 10.6 314  300.2 Short: Profit target: Stop-loss: Short: Profit target: ~ Stop-loss:
*HSBC Holdings PLC 61.4 0.6 61.45 60.9 18368 18185 18460 18640 18454 18733
**China Construction Bank Corp 4.46 0.05 4.47 4.38
**Ping An Insurance Group 47.15 175 47.4 45.4 Mini Hang Seng Long: Profit target: Stop-loss: Long: Profit target: ~ Stop-loss:
**Meituan 120.8 45 1215  114.8 China Enterprise: 6186 6248 6155 6092 6153 6061
*Hong Kong Exchanges & Clearing Ltd 296 9 296  285.2
**Alibaba Group Holdings Ltd 85.9 3.25 86.3 82.15 Short: Profit target: Stop-loss: Short: Profit target:  Stop-loss:
**Xiaomi Corp 12.06 0.38 12.1 11.52 6374 6310 6406 6468 6404 6501
**|CBC 3.81 0.05 3.81 3.74
Major HSCEI Constituent Stocks Close Change High Low
*Wuxi Biologics Cayman Inc 42.65 1.9 42.95 39.8
**China Mobile Ltd 68.2 0.15 68.4 67.55
**Bank of China Ltd 2.76 0.04 2.76 271
*Techtronic Industries Co Ltd 79.35 1.3 79.6 7.4
*CK Hutchison Holdings Ltd 41.9 0.75 41.95 40.9
*Link REIT 38 1.2 38.05 36.65
*CLP Holding Ltd 58.7 0.35 58.75 58
**Geely Automobile Holdings Ltd 9.52 0.16 9.53 9.29
**CNOOC Ltd 13.72 0.02 13.74 13.44
**ANTA Sports Products Ltd 89.95 1.2 90.3 86.7
Global Equity Indices Close Change High Low
Hang Seng 18057.45 402.04 18078.7 17573.81
HSCEI 6262.61  163.35 6271 6064.24
Shanghai Comp Index 3132.43  47.731 313256 3078.801
Nikkei 225 32402.4 -168.62 32535.7 32154.53
KOSPI 2508.13 -6.84 2513.26 2486.14
S&P/ASX200 7068.84 3.603 7068.8 6957.2
DJIA 33963.8 -106.58 34156.2 33947.24
S&P 500 4320.06 -9.94 4357.4 4316.49
NASDAQ 13211.8 -12.18 13353.2 13200.64
DAX 15557.3 -14.57 15592.3 15471.75
CAC 7184.82 -0.4 7203.97 7133.65

FTSE100 7683.91 5.29 7735.16 7640.8



Hong Kong Economic Releases Period Surve Actual Prior _Revised China Economic Releases Period _ Survey Actual Prior _Revised

09/26/2023 16:30 Exports YoY Aug - - -9.10% - 09/26/2023 Bloomberg Sept. China Economic Survey

09/26/2023 16:30 Imports YoY Aug - - -7.90% - 09/27/2023 09:30  Industrial Profits YoY Aug - - -6.70%
09/26/2023 16:30 Trade Balance HKD Aug - - -30.0b - 09/27/2023 09:30  Industrial Profits YTD YoY Aug - - -15.50%
09/29/2023 16:30 Retail Sales Value YoY Aug - -~ 16.50% - 09/28/2023 BoP Current Account Balance 2QF - - $65.3b
09/29/2023 16:30 Retail Sales Volume YoY Aug - -~ 14.00% -

09/29/2023 Money Supply M1 HKD YoY Aug - - -20.10% -

09/29/2023 Money Supply M2 HKD YoY Aug - - 0.30% -

09/29/2023 Money Supply M3 HKD YoY Aug - - 0.30% -

09/29/2023 Budget Balance HKD Aug - - -41.8b -

Hong Kong GDP Q on Q Hong Kong Base Interest Rate
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(Source: Bloomberg)
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Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securiti derlying securities i herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.




