
CPO FUTURES

DAILY PREVIEW

CPO Futures 3rd month daily chart .

Source: Bloomberg O/I chg
Contract Sett High Open Int O/I chg Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
SEP 23 3,730                  3,630       1,300          -437 -8.48 Mn 3,880           3,701           Sep23 Today 3,650        3,700    5.2% 0.0%
OCT 23 3,777                  3,636       15,294        -1,872 -36.53 Mn 3,970           3,798           Source: Reuters
NOV 23 3,860                  3,703       43,335        -4,345 -86.24 Mn 3,978           3,804           
DEC 23 3,760       32,468        -543 -10.94 Mn 3,986           3,815           Spreads Last Bid Offer Vol High Low Avg
JAN 24 3,949                  3,811       28,582        -74 -1.51 Mn 3,929           3,702           Sep23-Oct23 -22 - 20 18 5 -125 -35
FEB 24 3,973                  3,850       15,101        -32 -.66 Mn 4,068           3,892           Sep23-Nov23 -85 - 34 4 -2 -154 -64
MAR 24 3,871       18,956        614  12.74 Mn 4,074           3,906           Oct23-Nov23 -63 -61 -58 780 -4 -83 -31
APR 24 3,873       10,239        137  2.84 Mn 4,010           3,860           Oct23-Dec23 -119 -115 -105 138 -14 -135 -57
MAY 24 3,965                  3,854       19,711        493  10.19 Mn 3,993           3,846           Nov23-Dec23 -56 -54 -52 690 -5 -59 -26
JUN 24 3,936                  3,830       7,165          207  4.25 Mn 3,947           3,817           Nov23-Jan24 -110 -104 -102 84 -20 -111 -52
JUL 24 3,861                  3,792       7,734          236  4.8 Mn 3,931           3,782           Source: Bloomberg
AUG 24 3,873                  3,780       871             26  .53 Mn 3,907           3,770           Refiner's Margin (RBDPO - Cash CPO)
SEP 24 3,805                  3,753       2,780          -1 -.02 Mn 3,944           3,771           
NOV 24 3,716       2,152          25  .5 Mn 3,867           3,759           
JAN 25 3,760                  3,760       7                 2  .04 Mn 3,877           3,810           
MAR 25 -              0  . Mn -               -               
MAY 25 -              0  . Mn -               -               
JUL 25 -              0  . Mn -               -               
SEP 25 -              0  . Mn -               -               
NOV 25 -              0  . Mn -               -               
JAN 26 -              0  . Mn -               -               
MAR 26 -              0  . Mn -               -               
MAY 26 -              0  . Mn -               -               
JUL 26 -              - -               -               
Total       205,695 -5,564
Source: Bloomberg

Export Est
AMSPEC ITS AMSPEC ITS

1 - 10th days 305,594               -20.38% -11.22% -17.65% - Crude Degummed Soybean Oil (CDSBO)/
1 - 15th days -                       - - - - RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days -                       -                      - - - -
1 - 25th days -                       -                      - - - -
Full month -                       -                      - - - -

 

Malaysian Palm Oil Board Statistic 2021 2023 Sep Chg KF's Expected
August (Mean) September

Production 1,753,472      7.61%
Stocks 2,124,963      12.18%
Export 1,221,814      -4.75%
Import 110,621         14.94%
Source: Reuters

Commodity Futures (3rd month)
1d Chg (%) 3m Chg 6m Chg 3m Chg

CPO 10.87% -9.28% 0.11
Dalian Olein 14.35% -1.94% 1.03
Soybean Oil 63.15 15.68% 12.57% 1.04 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 87.29 29.97% 15.66% 1.00 26.61% 29.71% 35.87%
CRB Index (realtime) 286.34 11.44% 8.05% 1.17

Currency 1d Chg 3m Chg
USDMYR 0.05% 1.18% 4.00%
USDIDR 0.01% 3.13% -0.32%
Source : Bloomberg

Kenanga Futures Sdn Bhd (353603-X)
Fax: (603) 2172 2729 Email: futures@kenanga.com.my
Diclaimer: “This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any presentations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to themsg1

investment objectives, financial background and the particular needs of any person who may read this document. This document is for the information of addressees only and is not be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment

decision. Kenanga Futures Sdn Bhd accept no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitation of an offer to buy or sell any securities/underlying securities. Kenanga Futures Sdn Bhd and its associates, their directors, and/or

employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies."
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Preview
Fundamental
Malaysian palm oil futures fell for the sixth consecutive day and nosedived 3.05% on
Monday, after data from the Malaysian Palm Oil Board (MPOB) showed an increase in
August inventories that expanded by the most in two years in world’s second largest
producer, Malaysia on stronger-than-expected production and weaker exports.
Globally, crude oil prices slipped on Monday, with the U.S. benchmark West Texas
Intermediate (WTI) settled down 22 cents to $87.29 a barrel after marking fresh
intraday high weighed down by profit taking activities ahead of monthly oil reports. In
addition, the CBOT soy oil ended flat on Monday, with December soy oil ended the day
unchanged at 60.50 cents per pound, as participants realigned positions in anticipation
of a USDA crop report scheduled for release on Tuesday. Therefore, palm oil futures
are expected to trade cautiously higher today on a potential of bargain hunting activities
after previous session’s steep decline along with the halt in falling rival soy oil prices
while worries about mounting stockpiles might cap the gain.

Technical
Palm oil futures for the November contract opened steadier but fell sharply lower in 
negative territory during afternoon session as persistent selling activities emerged 
following the fall in the rival soy oil market along with MPOB data that shows higher 
than expected jump in stockpiles. At the close, the November contract settled at 3,713 
ringgit per tonne with losses of 117 points. Trading activities for the day can be depicted 
through the formation of a long black-bodied candlestick pattern with extended upper 
and bottom shadows, indicating that the bears took control of the trading session 
aggressively. Technical wise, MACD indicator issued a sell signal while RSI lingered at 
a neutral region. Therefore, palm oil futures are expected to trade range bound with 
slight upward bias today on a potential of bargain buying activities after recent rout 
while pessimism over continued better production in September and slowing export 
shipment might limit the upside. Hence, the support and resistance for November 
futures contract can be found at 3,650 and 3,850 respectively.
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Overnight Lead
Chicago Board of Trade soybean futures firmed on Monday, as traders adjusted their positions ahead of a key U.S.
Department of Agriculture crop report due Tuesday. - Reuters


