
CPO FUTURES

DAILY PREVIEW

CPO Futures 3rd month daily chart .

Source: Bloomberg O/I chg
Contract Sett High Open Int O/I chg Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
SEP 23 3,915                  3,860       2,455          -1,172 -24.6 Mn 3,915           3,790           Aug23 Today 3,950        3,980    13.3% 0.0%
OCT 23 4,014                  3,941       21,401        -1,136 -24.32 Mn 3,970           3,798           Source: Reuters
NOV 23 4,068                  3,990       49,847        1,141  24.75 Mn 3,978           3,804           
DEC 23 4,017       32,020        -23 -.5 Mn 3,986           3,815           Spreads Last Bid Offer Vol High Low Avg
JAN 24 4,119                  4,042       26,413        240  5.27 Mn 3,929           3,702           Sep23-Oct23 -77 -300 -50 75 5 -125 -32
FEB 24 4,135                  4,067       14,184        139  3.06 Mn 4,135           3,967           Sep23-Nov23 -130 - 34 41 -2 -154 -50
MAR 24 4,074       17,148        132  2.91 Mn 4,140           3,969           Oct23-Nov23 -53 -53 -51 1,390 3 -56 -19
APR 24 4,067       9,427          9  .2 Mn 4,010           3,860           Oct23-Dec23 -80 -92 -71 81 5 -83 -35
MAY 24 4,120                  4,047       17,444        133  2.92 Mn 3,993           3,846           Nov23-Dec23 -27 -26 -25 2,695 1 -33 -17
JUN 24 4,097                  4,024       6,074          362  7.89 Mn 3,947           3,817           Nov23-Jan24 -50 -50 -49 1,677 -3 -64 -37
JUL 24 4,051                  3,999       7,072          -46 -.99 Mn 3,931           3,782           Source: Bloomberg
AUG 24 4,010                  3,990       523             -4 -.09 Mn 3,907           3,770           Refiner's Margin (RBDPO - Cash CPO)
SEP 24 4,009                  3,969       2,681          5  .11 Mn 4,009           3,861           
NOV 24 3,990       2,100          4  .09 Mn 3,867           3,759           
JAN 25 2                 0  . Mn 3,877           3,810           
MAR 25 -              0  . Mn -               -               
MAY 25 -              0  . Mn -               -               
JUL 25 -              0  . Mn -               -               
SEP 25 -              0  . Mn -               -               
NOV 25 -              0  . Mn -               -               
JAN 26 -              0  . Mn -               -               
MAR 26 -              0  . Mn -               -               
MAY 26 -              0  . Mn -               -               
JUL 26 -              - -               -               
Total       208,791 -216
Source: Bloomberg

Export Est
AMSPEC ITS AMSPEC ITS

1 - 10th days 383,795               17.52% 5.88% 12.99% - Crude Degummed Soybean Oil (CDSBO)/
1 - 15th days 633,585               24.17% 18.85% 29.20% - RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days 806,655               827,975              17.40% 9.78% 29.65% -
1 - 25th days 945,155               974,235              -4.28% -7.82% 4.27% -
Full month 1,171,998            1,201,488           -0.42% -2.98% -1.58% -

 

Malaysian Palm Oil Board Statistic 2021 2023 Aug Chg KF's Expected
July (Mean) August

Production 1,610,052      3.68%
Stocks 1,731,512      -2.41%
Export 1,353,925      7.49%
Import 103,837         -1.41%
Source: Reuters

Commodity Futures (3rd month)
1d Chg (%) 3m Chg 6m Chg 3m Chg

CPO 23.21% -3.40% 0.23
Dalian Olein 23.25% -1.32% 1.00
Soybean Oil 66.55 39.05% 9.93% 1.13 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 85.55 19.95% 9.26% 1.01 27.97% 32.11% 36.56%
CRB Index (realtime) 284.36 9.50% 3.38% 0.97

Currency 1d Chg 3m Chg
USDMYR 0.22% 1.53% 3.76%
USDIDR 0.08% 1.57% -0.03%
Source : Bloomberg
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Diclaimer: “This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any presentations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to themsg1
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decision. Kenanga Futures Sdn Bhd accept no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitation of an offer to buy or sell any securities/underlying securities. Kenanga Futures Sdn Bhd and its associates, their directors, and/or

employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies."
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Preview
Fundamental
Malaysian palm oil futures extended its winning streak to second consecutive session
and finished 0.75% higher on Friday, recorded third weekly gain driven by more stable
rival oil prices and buoyed by encouraging export figures reported by cargo surveyors
along with optimism prevailed regarding heightened demand from India in anticipation
of significant festivals ahead. Globally, crude oil prices continued its hike on Friday, with
the U.S. benchmark West Texas Intermediate (WTI) rose $1.39, roughly 1.7%, to
$85.02 per barrel as it rose earlier to $85.81, the highest since Nov. 16 boosted by
concerns over crude oil supplies, as Russia has pledged to reveal a new OPEC+
supply reduction agreement in the upcoming week and indications that demand is
approaching historic highs. In addition, the CBOT soy oil rebounded to end higher on
Friday, with December soy oil added 0.81 cent to 63.29 cents per pound, elevated by
limited U.S. inventories and participants remain vigilant for additional indications of crop
harm resulting from parched and scorching weather conditions. However, palm oil
futures are expected to trade on a cautious note today on the expectations of building
inventories during the peak production season and a potential of mild profit taking
activities considering the closure of the U.S. CBOT market for Labor Day while
overnight gains in rival oils and development of El Nino patterns in the upcoming
months could be the supportive tone.

Technical
Palm oil futures for the November contract opened higher and trended gradually 
steadier in positive territory as buying activities continued following the rally in the 
competing soy oil market and lingering concerns about El Nino could hurt production. At 
the close, the November contract settled at 4,040 ringgit per tonne with gains of 30 
points. Trading activities for the day can be depicted through the formation of a white-
bodied candlestick pattern with longer upper and shorter bottom shadows, indicating 
that the bulls took control of the trading session. Technical wise, MACD indicator issued 
a buy signal while RSI lingered at neutral position. Nevertheless, palm oil futures are 
expected to trade range bound with slight downward bias today on a potential of profit 
taking activities after recent rally while downside could be limited by anticipation of 
improving tropical oil export demand from top buyer India. Therefore, the support and 
resistance for November futures contract can be eyed at 3,900 and 4,075 respectively.
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Overnight Lead
Chicago Board of Trade soybean futures inched higher on Friday after trading much of the week lower, with tight
U.S. ending stocks adding support while traders watch for further signs of crop damage due to dry, hot conditions,
analysts said. - Reuters


