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WUBB(2)\(IK1) 140054 M BollMA (20) on Close (IK13-1385.68 MILBB(2) (IK1) 137081 Expect futures to trade range bound with downward bias today following overnight
b 4 ' Wall Street subdued performance while crude oil gains and cheap local stocks
valuations might cushion the selling pressure. Stateside, U.S. stocks ended
Wednesday's session lower as traders returning from the Independence Day
F1430  break eyed headwinds for the global economy and combed through the release of
the Federal Reserve’s minutes from its June meeting. Around the region, equities
across Asia fell on Wednesday, after soft services activity in China added fresh
F120  signs that the nation’s economic recovery is faltering, while participants awaited
the release of the U.S. Federal Reserve's minutes from its last policy meeting. On
the local front, the FBM KLCI erased earlier gains and ended on a lower
note, extending its losing streak for the second session on persistent selling
pressure in selected index linked heavyweights ahead of BNM interest rates
E4 decision and in line with weak regional indices amid softer economic data from
China and Japan. Top losers for the day were TELEKOM, TNB, PCHEM, WPRTS
m and RHBBANK shares that led the index to close at 1,389.90, down 2.59
B points. Futures to cash basis weakened to 2 points premium from 4.5 points
%] premium.

Technical

Futures opened on a weak footing and spent most part of the trading session in
§emrs negative column as selling interest persist following the weakness in the regional
bourses and last-minute selling pressure in the underlying cash market. The July
futures contract settled at 1,392.0 to end 5 points lower, forming a black bodied
candlestick pattern with long upper and short bottom shadow pattern, indicating
bears dominated the trading session constantly. On the technical perspective,
MACD remained issue a buy signal while RSl indicator lingered at neutral region.
Nevertheless, expect futures to trade cautiously lower today on the back of retreat
in overnight Wall Street while crude oil gains and improving local sentiment could
Fiso  cap losses. Therefore, the support and resistance can be eyed at 1,384.0 and
b0 1,400.0 respectively.
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Contract Sett Change High Low Volume  Open Int Ollchg Value USD 3mthavg  Value USD High Low
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USA
Dow Jones 34288.64 -0.38% 3.06% 5.24% 9.78% 30 Days 60 Days 90 Days
S&P 500 4446.82 -0.20% 15.41% 11.17% 22.94% FBMKLCI Volatility 7.23% 6.41% 8.19%
NASDAQ 13791.65 -0.18% 31.87% 16.60% 40.47%
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Wall Street's main indexes ended with modest declines on Wednesday as investors digested

minutes from the U.S. Federal Reserve's latest meeting and braced for significant economic
data in the days to come.- Reuters
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