
CPO FUTURES

DAILY PREVIEW

CPO Futures 3rd month daily chart .

Source: Bloomberg O/I chg
Contract Sett High Open Int O/I chg Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
APR 23 4,178       1,289          -138 -3.3 Mn 4,245           4,105           Apr23 Today 4,200        4,250    6.0% 0.0%
MAY 23 3,921       19,569        -803 -18.01 Mn 4,114           3,921           Source: Reuters
JUN 23 3,769       51,279        30  .65 Mn 3,980           3,769           
JUL 23 3,663       38,509        1,665  34.93 Mn 3,886           3,663           Spreads Last Bid Offer Vol High Low Avg
AUG 23 3,599       21,568        823  17.05 Mn 3,819           3,599           Apr23-May23 266 100 - 65 270 -15 86
SEP 23 3,572       18,708        537  11.03 Mn 3,777           3,572           Apr23-Jun23 426 - - 19 430 -1 164
OCT 23 3,558       10,587        286  5.84 Mn 3,747           3,558           May23-Jun23 160 156 162 1,937 162 13 78
NOV 23 3,543       14,359        78  1.59 Mn 3,735           3,543           May23-Jul23 256 225 280 304 261 42 133
DEC 23 3,562       8,448          620  12.6 Mn 3,730           3,562           Jun23-Jul23 96 93 95 5,277 107 29 55
JAN 24 3,541       4,741          -42 -.85 Mn 3,734           3,541           Jun23-Aug23 142 143 149 1,386 174 43 96
FEB 24 3,565       1,300          163  3.32 Mn 3,725           3,565           Source: Bloomberg
MAR 24 3,550       4,664          -40 -.81 Mn 3,735           3,550           Refiner's Margin (RBDPO - Cash CPO)
MAY 24 1,195          0  . Mn 3,738           3,648           
JUL 24 105             0  . Mn -               -               
SEP 24 -              0  . Mn -               -               
NOV 24 -              0  . Mn -               -               
JAN 25 -              0  . Mn -               -               
MAR 25 -              0  . Mn -               -               
MAY 25 -              0  . Mn -               -               
JUL 25 -              0  . Mn -               -               
SEP 25 -              0  . Mn -               -               
NOV 25 -              0  . Mn -               -               
JAN 26 -              0  . Mn -               -               
MAR 26 -              - -               -               
Total       196,321 3,179
Source: Bloomberg

Export Est
AMSPEC SGS AMSPEC SGS

1 - 10th days 474,830               52.14% - 28.16% - Crude Degummed Soybean Oil (CDSBO)/
1 - 15th days 750,530               71.62% 59.04% 32.22% 24.41% RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days 938,690               929,274              29.75% 30.38% 26.03% 28.35%
1 - 25th days 1,136,825            1,168,459           19.78% 18.53% 12.70% 13.34%
Full month 1,402,142            1,411,707           32.02% 24.72% 8.54% 6.03%

 

Malaysian Palm Oil Board Statistic 2021 2023 Feb Chg KF's Expected
February (Mean) Feb

Production 1,251,313      -4.21%
Stocks 2,119,509      -2.66%
Export 1,114,343      -8.90%
Import 52,446            -7.70%
Source: Reuters

Commodity Futures (3rd month)
1d Chg (%) 3m Chg 6m Chg 3m Chg

CPO -6.37% -1.12% -0.06
Dalian Olein -1.93% 3.06% 1.05
Soybean Oil 54.53 -13.62% -21.58% 0.92 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 80.70 6.51% -2.85% 0.97 31.36% 29.64% 34.72%
CRB Index (realtime) 271.99 2.71% -4.77% 1.14

Currency 1d Chg 3m Chg
USDMYR 0.12% 0.64% -5.34%
USDIDR -0.13% -4.48% -1.69%
Source : Bloomberg
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Diclaimer: “This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any presentations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to themsg1

investment objectives, financial background and the particular needs of any person who may read this document. This document is for the information of addressees only and is not be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment

decision. Kenanga Futures Sdn Bhd accept no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitation of an offer to buy or sell any securities/underlying securities. Kenanga Futures Sdn Bhd and its associates, their directors, and/or

employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies."
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Preview
Fundamental
Malaysian palm oil futures extended its lackluster mode to inched 0.76% lower on
Friday, hitting one-week closing low but still logged a weekly gain as the prices were
pressured by the weakness in Dalian rival oils as well as intensifying competition
between palm oil and rival oils as narrowing discount has switched the demand from
local palm oil to sunflower and rapeseed oil in key importing countries India and China.
Globally, crude oil and CBOT soy oil markets are closed on Good Friday. Therefore,
palm oil futures are expected to trade lower today tracking the weakness in Dalian rival
oils and participants to stay cautious ahead of key MPOB data that due today as poll
results show a positive growth in production while downside could be limited by
anticipation of lower March stockpiles with the help on surging exports.

Technical
Palm oil futures for the June contract opened higher but trended gradually lower in 
negative territory, weighed by extended selling activities following the fall in the rival 
Dalian soy oil market along with signals that show reducing demand from key buyer 
China and India due narrowing discounts between local palm oil and sunflower and 
rapeseed oil. At the close, the June contract settled at 3,794 ringgit per tonne with 
losses of 29 points. Trading activities for the day can be depicted through the formation 
of a short black-bodied candlestick pattern with longer upper and shorter bottom 
shadows, indicating that the bears took control of the trading session. Technical wise, 
MACD indicator issued a buy signal while RSI lingered at a neutral region. 
Nevertheless, palm oil futures are expected to trade range bound with downward bias 
today on continued selling pressure took cue from weakness in competing Dalian oils 
market and switching interest from local palm oil to sunflower and rapeseed oil from key 
buyer could dent demand while falling tropical oil stockpiles and weakening Malaysian 
Ringgit could limit the downside. Hence, the support and resistance for June futures 
contract can be found at 3,650 and 3,850 respectively.

10

20

30

40

50

60

70

80

90

31/3/2022 31/5/2022 31/7/2022 30/9/2022 30/11/2022 31/1/2023 31/3/2023
3 0D Vola litit y (%) 60D Vo la tilit y (%) 90D Vo latilit y (%)

0

200

400

600

800

1000

1200

1400

1600

1800

2000

-400

-200

0

200

400

600

800

1000

1200

Sp read  (RHS) CDSB O USD (LHS) RBDP L USD (LHS)

KENANGA FUTURES SDN BHD Company No. 353603-X

Overnight Lead
Chicago Board of Trade soybean futures market are closed on Good Friday.- Reuters


