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Fundamentals:
U.S. soybean and corn futures hit their highest in a week and soyoil touched a one-month peak on Tuesday
as worries about crop prospects in drought-hit Argentina supported prices.

Argentina is a major soy and corn producer, as well as the world's biggest exporter of soy products including
soyoil and soymeal. Precipitation in Argentina's crop belt over the next 10 days "will remain limited in coverage
and intensity, which will allow extensive dryness and stress to continue on late crop growth", space technology
company Maxar said in a daily weather note.

Argentina's cormn exports should fall about 40% year-on-year between March and June, the Rosario Grains
exchange said on Friday.

Worries about Argentina overshadowed market pressure from field work in Brazil, where farmers are
harvesting what is eﬁlected to be the largest soy crop on record. Brazilian growers harvested 25% of the
soybean area planted for 2022/23 through last Thursday, agribusiness consultancy AgRural said on Monday.

CBOT March soft red winter wheat was down 11 cents at $7.54-3/4 a bushel, pressured by a firmer dollar and
export competition from Black Sea suppliers. But K.C. hard red winter wheat futures found support from dry
conditions in the Plains winter wheat belt.

Traders continue to gauge prospects for the continuation of a wartime Black Sea shipping corridor from
Ukraine amid an escalation in fiﬁming in eastern Ukraine. Russian President Vladimir Putin on Tuesday
delivered a nuclear warning to the West over Ukraine, a day after his U.S. counterpart Joe Biden visited Kyiv.

Traders await the U.S. Department of Agriculture's annual Outlook Forum later this week, in which the USDA
is expected to release preliminary forecasts for 2023 plantings and production of major U.S. crops.

(Source: Reuters)
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Contract Close Chg High Low

Soybeans MAY 23 1,544.00 21.75 1,544.50 1,530.00

Soybean Oil ~ MAY 23 62.950 1.050 63.230 61.210

Soybean Meal MAY 23 481.60 5.80 485.30 477.80

Corn MAY 23 680.50 2.75 682.50 675.25

Wheat MAY 23 762.75 -13.50 784.50 761.75

US Dollar Index 104.156 0.294 104.262 103.774

Argentina & Brazil Weekly Export Statistic (metric ton)

Date A. Corn B.Corn __A.Soybean B.Soybean A.Wheat B.Wheat
20/02/2023 137,000 188,000 40,000 620,000 #N/A N/A 40,000
13/02/2023 277,000 197,000 32,000 1,090,000 0 147,000
06/02/2023 336,000 409,000 62,000 572,000 0 136,000
30/01/2023 193,000 418,000 33,000 260,000 0 183,000
23/01/2023 556,000 151,000 396,000 265,000 0 15,000
16/01/2023 127,000 579,000 30,000 338,000 0 265,000
09/01/2023 397,000 510,000 433,000 210,000 0 194,000
02/01/2023 221,000 570,000 386,000 142,000 0 187,000
26/12/2022 405,000 315,000 199,000 332,000 0 30,000
19/12/2022 528,000 465,000 392,000 651,000 0 80,000

US Weekly Export Statistic Data by USDA (,000 metric tons)

Date Corn__Soybean Soy Oil Soy Meal Wheat
09/02/2023 11245 8.3 295.9 232.8
02/02/2023  1170.3 558.9 19 182.6 150.9
26/01/2023  1756.4 860 0.9 169.6 168.8
19/01/2023 925.9 1274.7 22 333.9 561.4
12/01/2023  1219.2 986.2 0.7 362.5 508.1
05/01/2023 278.1 783.4 0.6 3.3 92.3
29/12/2022 319.2 872 0.4 79.3 144.2
22/12/2022 951.6 563.3 5.4 264.3 511.1
15/12/2022 636.8 804.8 0.8 311.4 334.2
08/12/2022 958.9 2943.4 -0.2 209.6 469
01/12/2022 691.6 1746.2 05 241.2 189.9
24/11/2022 632.7 623.4 -2.3 169.5 162.5

Historical Volatility 10 Days 30 Days 60 Days 90 Days

Soybean Futures 11.76 12.82 14.89 15.34

Soybean Oil Futures 25.20 23.22 28.21 26.52

Soybean Meal Futures 16.33 18.58 23.08 21.32

Corn Futures 12.33 13.30 13.78 13.56

Wheat Futures 28.50 21.49 24.55 26.21

Soybean Synthetic Crush Spread
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CBOT Soybean Daily Chart
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CBOT Suybean Meal Daily Chart
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CBOT Wheat Daily Chart

A Comdty - Lact Prica 7623\, M SHAVG (50) on Closa (1 A) 7642 WG (30) on Closa (4 A) 7795
BE(Z) (W A) 535\ Bl (30) on e (W A) 770 M LEBLD) (A

Waesss 137582

e
59067
F 100
R ———— e — ]
Now 30 Dac 15 Dec 30 Jan 17 Jan 31 Fali 14 e
W K3 Camety (MMEAT FUTURE(CET) Hay23) GAILY REPDRT CRART Oily 3IHCV2033- ZLFEE2023 Camyrights 2023 Slesmbarg Finanse L5 22-Fub- 2023 casma2
Strategy
Long:  Profit target: Stop-loss: Long:  Profit target:  Stop-loss:
Soybean 1520.84 1536.05 1,513.24 1497.68 1512.66  1,490.19
Soybean Oil 62.01 62.63 61.70 61.06 61.67 60.76
Soybean Meal 474.38 479.12 472.00 467.15 471.82 464.82
Corn 670.29 677.00 666.94 660.09 666.69 656.78
Wheat 751.31 758.82 747.55 739.87 747.27 736.17

Kenanga Futures Sdn Bhd (353603-X)
Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Short:
1567.16
63.89
488.82
690.71
774.19
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CBOT Soybean Oil Daily Chart

i Laat Prica 52,20 sawc (50
23

= (a0a) c200 Msavs (10) on closa (808} SLod

5 e () R ERI (BN B mIe kS

Wav 30

w3 Comey (sovEEAN OIL

Do 15

CBOT Corn Daily Chart
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Technical Analysis

Soybean

1st Resistance:

1st Support:
MACD:

MACD DIFF:
RSI:

Soybean Meal

1st Resistance:

1st Support:
MACD:

MACD DIFF:
RSI:

Wheat

1st Resistance:

1st Support:
MACD:

MACD DIFF:
RSI:

Profit target:
1551.49
63.26
483.94
683.80
766.45

1567.16

488.82
474.38
6.444
-0.478
60.091

774.19
751.31
3.862
0.094
45.987

Stop-loss:
1,575.00
64.21
491.27
694.16
778.06
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2nd Resistance:
2nd Support:

2nd Resistance:
2nd Suport:

2nd Resistance:
2nd Resistance:

Bed 30

1590.32
1497.68

496.05
467.15

785.63
739.87

Short: Profit target:

1590.32
64.84
496.05
700.92
785.63

1574.42
64.19
491.09
693.91
777.78

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be refiable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.
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Stop-loss:
1,598.27
65.16
498.53
704.42
789.56
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Soybean Oil

1st Resistance:

1st Support:
MACD:

MACD DIFF:
RSI:

Corn

1st Resistance:

1st Support:
MACD:

MACD DIFF:
RSI:

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanaa Futures Sdn Bhd and its associates, their directors, and/or emplovees may have positions in, and may effect transactions in securities/underlvina securities mentioned herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”

-0.182
0.331
56.217

2.259
-0.269
55.435

63.89 2nd Resistance: 64.84
62.01 2nd Support: 61.06

690.71 2nd Resistance: ~ 700.92
670.29 2nd Support: 660.09



