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Brent crude ful fell 65 cents to settle at $97.92 a bayrel. Earlier in the session, they rose to a
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U.S. West Texas Intermediate crude dropped 82 cents 1o settle at $91.79. It earlier rose 74 cents to a
session ﬁ\lg.l; 0?%93.74 abarrel, ti Eeh?gﬁggl sdlnce Aug. 30. Heating Oil DEC 22 378.11 -13.79 390.01 377.02
Prices climbed during the session on news that Chinese leaders are considering reopening the Brent Fin Last Day JAN 23 98.01 086 9956 - 96.70
economy from stri z%\%é-i@ restrictions but are proceeding slowly an§ have%el n% timeline, the US Dollar Index 110.19 -0.684 111274 110.05
Wall Stréet Journal reported, citing sources.
H‘owteg%rvwlmDei hi? on lul‘ures, Chinese health officials at the weekend reiterated their commitment to Bloomberg Survey on U.S. Total Change in Inventories
strict ontainment measures. Crude Oil Gasoline Crude Oil
Meanwhile, China's imports and exports contracted unexpectedly in October, but its crude oil imports Date Actual Surves Actual Survey Production Inventor
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ing some price suppart, the U.S. dollar sank against the euro on Monday and sterling was g g
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greenback-denominated oil less expensive for other currency holders, helping pusi prices higher. 14/10/2022 -1725 2500 114 -2000 12000 437357
QOil prices haye also been underpinned by expectations of tighter supplies when the European Union's 07/10/2022 9879 1000 2022 ~2000 11900 439082
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ramping up output. 23/09/2022 -215 2000 -2422 500 12000 430559
S. oil refiners this quarter will run their plants at breakneck rates, near or above 90% of capacity. 16/09/2022 1141 2200 1570 -450 12100 430774
§I’é|sng sD‘IJ%%?‘sl pnva‘tqe rghner Zhejiang Petroleum ant?crhemlcal E’o &18} meanwhile, is raising 09/09/2022 1768 1850 1768 1600 12100 429633
Kywait Integrated Petroleum Industries Co (KIP! d on Sunday the first ph fits Al Z 02/09/2022 8845 -1900 333 -1900 12100 427101
wait Integrated Petroleum Industries Co id on Sunday the first phase of its Al Zour
refinary had started comniercial operations. the ORALenS eWe AgENCY 1poIted, 26/08/2022 -3326 -950 -1172 -1000 12100 418346
U.S. natural gas futures jumped about 9% to a one-month high on Monday on forecasts for colder 1910812022 2 20 2 e 12000 aner
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Traders also said futures gained ort from a drop in output so far this month and expectations the
Freeporﬁlquehed natural %as ?Ll\f(u;?gxpon plantin "}exas ould return to service soonF’ Fundamental Data:
Ereeport LNG submitted a draft Root fc?yu/sk?j Failure Analysis to the Department of Transportation's Event Period Avg Surve, Actual Prior
ipefine and Hazardous Materials Safety Administration n Nov. 1, according to sources - =
Tailiar vath 4 e%mn% BX e end of lastweek. Rowever. reeport LNG had Rot yet SUBitted & 11/09/2022 01:00  STEO Current Yr Crude Forecast Nov 175
request to resume service 11/09/2022 01:00  STEO Fwd Yr Crude Forecast Nov - - 12.36
freeport LNG said it sw expects }h 2.1 billion-cubic-feet-per-day (bcfd) export plant to return to at 11/09/2022 01:00  STEO Curr Yr Dry Nat Gas Forecast Nov - - 97.56
eaﬁl gamal service in November following an unexpected shutc on'June 8 caused by a pipeline 11/09/2022 01:00 STEO Fwd Yr Dry Nat Gas Forecast Nov - - 99.63
explosion. 11/09/2022 23:30  DOE U.S. Crude Oil Inventories Nov-04 - - 3115k
everal vessels were lined up to pick up LNG from Freeport, according to Refinitiv data. Prism 11/09/2022 23:30  DOE Cushing OK Crude Inventory Nov-04 - - 1267k
Eg‘l‘gﬂﬁﬁg@&g},"%aﬁ ;&E,‘;’g{g&{’l‘mﬂﬁa‘fgﬁoﬂglﬁg,‘_"?5"0'5 113 the piant, e LNG 11/09/2022 23:30  DOE U.S. Gasoline Inventories Nov-04 - - 1257k
- . . 11/09/2022 23:30  DOE U.S. Distillate Inventory Nov-04 - - 227k
Fronmonth gas futures rose 54.4 conts, or 8.5%, o seftle at $6.944 per milion Britsh thermal units 1110012022 230 DOE S, Refinery Uthraton Novos - - PR
Rapid price changes over the past coyple, of weeks . futures gained or lost aver 596 on eight of the 11/09/2022 23:30 . DOE Crude Oil Implied Demand Nov-04 - - 18550
Ba t 10 days —%o sted the co lra?lsv —dag Imn) |ec1 volatil \P/ n(%x tojts. \&hefl level since October 11/09/2022 23:30  DOE Gasoline Implied Demand Nov-04 - - 9496.7
1. The market uses implied volatility to estimiate likely price changes in the future. 11/09/2022 23:30  DOE Distillate Implied Demand Nov-04 - - 5177
In the spot market, meanwhile unuFuallg warm weather so far in Novembewressured Po\ger prices 11/10/2022 23:30  EIA Natural Gas Storage Change Nov-04 - - 107
l'geuﬁgvy Vgﬂ*gnﬁlgud%%aasn hu&rleéra ggvteo Hg}frel\omg? 3021, and gas prices irl New Englan 11/10/2022 23:30  EIA Working Natural Gas Implied Flow Nov-04 - - 107
! . 11/11/2022 02:00  Baker Hughes U.S. Rig Count Nov-11 - - 770
(Source: Reuters) 11/11/2022 02:00 Baker Hughes U.S. Rotary Gas Rigs Nov-11 - - 155
11/11/2022 02:00  Baker Hughes U.S. Rotary Oil Rigs Nov-11 - - 613
U.S. Oil Rig Count vs Nymex Crude Oil & Gasoline Price Normalized RBOB Gasoline minus Nymex Crude Oil Price

Source: Bloomberg
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Technical Analysis

Crude Ol Natural Gas
1st Resistance: 93.17 2nd Resistance: 94.54 1st Resistance:  7.048 2nd Resistance: 7152 Gasoline
1st Support: 90.41 2nd Support: 89.04 1st Support: 6.840 2nd Support: 6.736 1st Resistance: 269.29 2nd Resistance:
MACD: 1.463 MACD: -0.256 1st Support: 261.33 2nd Support:
MACD DIFF: 0.624 MACD DIFF: 0.133 MACD: 6.550
RSI: 60.287 RSI: 52.932 MACD DIFF: 1.653
RSI 59.476
Heating Oil
1stResistance:  383.78 2nd Resistance: 389.45 Brent Fin Last Day
1st Support: 372.44 2nd Support: 366.77 1st Resistance: 99.48 2nd Resistance: 100.95
MACD: 9.086 1st Support: 96.54 2nd Support: 95.07
MACD DIFF: 1.381 MACD: 1783
RS 57.500 MACD DIFF: 0593
RS 62.395
Strategy
Long: Profit target: Stop-loss: Long: Profittarget:  Stop-loss: Short: 'rofit taraet: Stop-loss: Short: Profit target:
Crude Oil 90.41 91.32 89.96 89.04 89.93 88.59 9317 9224 93.63 94.54 93.60
Natural Gas 6.840 6.908 6.806 6.736 6.803 6.702 7048 6978 7.083 7.152 7.081
Gasoline 261.33 263.94 260.02 257.35 250.92 256.06 26029 266.60 270.64 273.27 27054
Heating Oil 372.44 376.16 370.58 366.77 37043 64.93 38378 379.94 385.70 389.45 385.56
Brent Fin Last Day 96.54 9751 96.06 95.07 96.02 94.59 99.48  98.49 99.98 100.95 99.94

Source: Bloombera
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Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations s to its accuracy or completeness

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and s associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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