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Fundamentals:

ong Kong stocks fell from a three-week hci%h as traders locked UR gains from the past five_—dag
rally while Tooking for catalysts to support China reopening bets. A growing number of Covid-1!
cases is challenging that optimism.

The Hang Seng Index slipped 0.2 per cent to 16,557.31 at the close, snappinﬁ‘la %owerful 13 per
cent surge this‘ month. The Hang Seng Tech Index dropped 1.6 per cent and the Shanghai
Composite Index fell by 0.4 per cent.

Alibaba Group Holding retreated 3.7 per cent to HK$67.10 and Meituan slumped 2.8 per cent to
HK$148.80 while Baidu lost 2.6 per cent to HK$83.65 after China’s cybersecurltg regulator hinted
the curbs on the tech sector will remain. Budweiser declined 3 per cent to HK$18.96. Limiting
losses, Macau casino operator Sands China added 3.6 per cent to HK$17.66 and Country Garden
gained 2.1 per cent to HK$1.44.

Stocks in Hong Kongﬂ have gained US$430 billion in capitalisation over the past week as investors
speculated China will end itS zero-Covid policy sooner, because of the rising costs to the
economy.

Today's retreat followed a government report showing 7,323 new Covid-19 infections in mainland
China, the most since Aprif 30, challenging calls for an end to Beijing’s zero-Covid Pgllcy. China’s
health authority said on Saturday it would “unswervingly” continue to enforce the stringent curbs.
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Hua Hong Semiconductor retreated 3 ﬁer cent to HK$22.30 and Semiconductor Manufacturing
International Corp dropped by as much as 0.8 per cent before c_Iosmg 0.4 per cent h_l%_‘ er at
HK$16.94. China’s chip imports slumped by 13 per cent in the first 10 months, highlighting the US:
China tech challenges on advanced chips.
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China’s exports unexpectedly slumped last month for the first time since May 2020, as Covid-19
infections affected factory production and shipments. Weak external demand also contributed to
the slump, after monetary policy tightening in' major economies stoked recession fears.

was unchanged at HK$29.15 on the

Medical device maker Lepu Scientech Medical Technolo L 1
lachinery rose by the 44 per cent daily

first day of trading in Hong Kong. Fujian South Highway
limit to'34.20 yuan in its Shanghai debut.

Other major Asian markets all rose before a US Eo_vernmem report later this week that is expected
to show inflation slowed in October. JaFan’s Nikkei 225 %aln_ed 1.3 per cent and South Korea’s
ia’s S&P/ASX 200 climbed

Kospi added 1.2 per cent, while Australi .4 per cent.
(Source: South China Morning Post)
Contracts Chg Sett High Low
H. SENG FUT NOV 22 -77 16580 16782 16445
H. SENG FUT DEC 22 -69 16635 16800 16500
H. SENG FUT MAR 23 -73 16763 16880 16648
H. SENG FUT JUN 23 =73 16681 16784 16606
MINI H. SENG FUT NOV 22 =77 16580 16783 16445
MINI'H. SENG FUT DEC 22 -69 16635 16830 16500
MINI'H. SENG FUT MAR 23 -73 16763 16950 16630 Technical Analysis
MINI H. SENG FUT JUN 23 -73 16681 16810 16551 Mini Hang Seng
HSCEI FUT NOV 22 -33 5615 5711 5560 1st Resistance: 16829
HSCEI FUT DEC 22 -34 5637 5705 5586 1st Support: 16331
HSCEI FUT MAR 23 -35 5712 5763 5662 MACD: -383.998
HSCEI FUT JUN 23 -33 5697 5712 5648 MACD DIFF: 216.757
MINI HSCEI FUT NOV 22 -33 5615 5710 5560 RS 52.0181
MINI HSCEI FUT DEC 22 -34 5637 5720 5584
MINI HSCEI FUT MAR 23 -35 5712 5769 5670 Mini Hang Seng China Enterprise
MINI HSCEI FUT JUN 23 -33 5697 5763 5649 1st Resistance: 5699
1st Support: 5531
Major HSI Constituent Stocks Close Change High Low MACD: -145.060
*AlA Group Ltd 68.7 1 68.8 67.25 MACD DIFF: 74.877
**Tencent Holdings Ltd 245.8 0.4 252 242.8 RSI: 51.2183
*HSBC Holdings PLC 43 0 43.4 427
**China Construction Bank Corp 4.39 0.02 4.44 4.35 Strateqy:
**Ping An Insurance Group 36.1 -0.7 37 35.8 Mini Hang Seng: Long: Profit target:
**Meituan 148.8 -4.2 155.9 146.6 16331 16495
*Hong Kong Exchanges & Clearing Ltd 261.6 2 267.8 257.4
**Alibaba Group Holdings Ltd 67.1 -2.6 69 66.4 Short: Profit target:
**Xiaomi Corp 10.16 -0.04 10.42 10.04 16829 16660
**|CBC 3.59 0.01 3.62 3.55
Mini Hang Seng Long: Profit target:
Major HSCEI Constituent Stocks Close Change High  Low China Enterprise: 5531 5586
*Wuxi Biologics Cayman Inc 46.8 -0.2 48.5 46.15
**China Mobile Ltd 48.35 0.2 48.5 47.8 Short: Profit target:
**Bank of China Ltd 2.63 0.01 2.65 261 5699 5642
*Techtronic Industries Co Ltd 82.5 0.45 832 8115
*CK Hutchison Holdings Ltd 42.25 0.4 42.4 41.85
*Link REIT 51.85 0.1 52 50.6
*CLP Holding Ltd 55.6 0.85 55.75 54.5
**Geely Automobile Holdings Ltd 10.98 0.16 11.36 10.68
**CNOOC Ltd 10.2 0.06 103 10.1
**ANTA Sports Products Ltd 79.7 -0.4 82 78.2
Global Equity Indices Close Change High Low
Hang Seng 16557.31 -38.6 16719 16429.81
HSCEI 5602.61 -33.6 5680.24 5549.25
Shanghai Comp Index 3064.49 -13.324 3078.28 3047.462
Nikkei 225 27872.1  344.47 27943.3 27704.64
KOSPI 2399.04 27.25 2400.39 2375.67
S&P/ASX200 6958.87  25.165 6968 6933.7
DJIA 33160.8 333.83 33355.4 32831.46
S&P 500 3828.11 21.31 3859.4 3786.28
NASDAQ 10616.2 51.68 10745.6 10472.73
DAX 13688.8  155.23 13689.6 13487.91
CAC 6441.5 0.39 6451.16 6378.32
FTSE100 7306.14 6.15 7313.46 7244.83

2nd Resistance:
2nd Support:

2nd Resistance:
2nd Support:

Stop-loss:
16250

Stop-loss:
16913

Stop-loss:
5503

Stop-loss:
5728

17077
16083

5783
5447

Long: Profit target:
16083 16243

Stop-loss:
16002

Short: Profit target:
17077 16907

Stop-loss:
17163

Long: Profit target:
5447 5501

Stop-loss:
5419

Short: Profit target:
5783 5726

Stop-loss:
5812



Hong Kong Economic Releases Period _Survey Actual Prior _Revised China Economic Releases Period _ Survey Actual Prior _Revised

11/11/2022 16:30 GDP YoY 3QF - -4.50% 11/09/2022 09:30  PPI YoY Oct  -1.50% - 0.90%

11/11/2022 16:30 GDP SA QoQ 3QF - - -2.60% - 11/09/2022 09:30  CPI YoY Oct 2.40% - 2.80% -
11/09/2022 11/15  Aggregate Financing CNY Oct  1600.0b - 3530.0b  3527.1b
11/09/2022 11/15  New Yuan Loans CNY Oct 800.0b - 2470.0b  2473.8b
11/09/2022 11/15  Money Supply M2 YoY Oct  12.00% - 12.10%
11/09/2022 11/15  Money Supply M1 YoY Oct 6.50% - 6.40%
11/09/2022 11/15  Money Supply MO YoY Oct  12.80% - 13.60% -
11/11/2022 11/20  FDIYTD YoY CNY Oct - - 15.60% -

Hong Kong GDP Q on Q Hong Kong Base Interest Rate
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Hong Kong Composite Inflation
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Hong Kong Housing Inflation Hong Kong Retail Sale Value Y onY %
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(Source: Bloomberg)
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Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanaa.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make anv representations as to its accuracy or completeness.
Any recommendation contained in this document does not have reaard to the specific investment obiectives, financial backaround and the particular needs of any person who may read this document.

This is for the ir of only and is not to be taken in substitution for the exercise of i and by in relation to any i decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securiti derlying iti i herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.



